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CAUTIONARY STATEMENTS

COMPETENT PERSON STATEMENT:

All production targets referredo in this report are underpinnedy estimated Ore Reserves which have been prepabydompetent personsn accordance with the requirementsf the JORC Code.

The informationin this report that relatesto the Mineral Resourceand Ore Reserve for the Edikaand Sissingue Gold Mines was updatbg the Companyin a market announcement®W & Mipimg updates
Mineral Resourceand Ore Z « (E Aeleasedon 21 August 2025. The informatioin this report that relatesto the Mineral Resources and Ore Reserve for the Nyanzaga GojddPwas updatedn a market
announcement® W (E Minpirg Increases Nyanzaga Gold Project Ore Resdové® D } | releasedon 20 February 2026. The Company confirms that all material assuomstunderpinning those estimatesdthe
production targets pr the forecast financial information derived therefronm that market release continué apply andhavenot materially changed.

The Company confirms that the material assumptions undearpig the estimatef Ore Reserves described ~*d Z v]Remortv Edikan Gold Mine, Z v dated 6 April 2022,*d Z v]Remortv Yaouré Gold
Project, Cote [/A}]dated 18 December 20232d Z v]Report v Sissingué Gold Project, Cotd / A } ] dated 29 May 2015,and ~d Z v]Report v Nyanzaga Gold Projectd vi v]dated 10 June 2025
continueto apply.

CAUTION REGARDING FORWARD LOOKING INFORMATION

This report contains forward-looking information whicdhbasedon the assumptions, estimates, analysiad opinionsof management maden light of its experienceandits perceptionof trends, current conditions
andexpected developmentaswell asother factors that managemenof the Company believetse be relevantandreasonabldan the circumstancesat the date that such statements are madbut which may prove
to beincorrect. Assumptions have been mabigthe Company regarding, among other things: the prifegold, continuing commercial productiat the Yaouré Gold Mine, the Edikan Gold Miaedthe Sissingué
Gold Mine withoutany major disruption, developmertf a mineat Nyanzaga, the receipbf required governmental approvals, the accuraafycapital and operating cost estimates, the abilitgf the Companyto
operatein a safe, efficientand effective manneiandthe ability of the Companyo obtain financingas andwhen requiredand on reasonable terms. Readers are cautioned that the foregoisg$ not exhaustiveof
all factorsand assumptions which may have been usegthe Company. Although management believes that the assuons madeby the Companyandthe expectations representelly such information are
reasonable, there cabe no assurance that the forward-looking information will prote be accurate. Forward-looking information involves knoand unknown risks, uncertaintiegnd other factors which may
cause the actual results, performanoe achievementof the Companyto be materially different fromany anticipated future results, performancer achievements expressemt implied by such forward-looking
information. Such factors include, among others, the actuarket priceof gold, the actual result®f current exploration, the actual resultsf future exploration, changem project parameterasplans continugo
be evaluated,as well asthose factors discloseth the Company's publicly filed documents. Readers shooldplace undue reliancen forward-looking information. Perseus doest undertaketo update any
forward-looking information, exceph accordance with applicable securities laws.
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JUNE QUARTER OPERATING PERFORMANCE

ATy =t EE

SAFETY GOLD ALL-IN AVG GOLD CASH NOTIONAL NET CASH
TRIER PRODUCED SITE COST SALE PRICE MARGIN® CASHFLOW/ & BULLION
0.87 109,013 oz US$1,941/0z US$4,086/0z US$2,145/0z US$216M US$1,034Ww
Up 139%4Y Up 1,869 oV Up US$93/0z Down US$57/d?  Down $250/02 Down US$6M® Up USg17M®

(1) Compared to March 2026 Quarter

(2) Cash Margin equals Average Sales Price minirs @ile Cost (AISC). Notional Cashflow equals Cagfirivraultiplied by Gold Produced and excludes CMAddground Development Project.
(3) Zero debt, US$400 million undrawn debt
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2026 FINANCIAL YEAR OPERATING PERFORMANCE

SAFETY GOLD
TRIER PRODUCED
0.87 404,998 oz
Up 13%Y Down 91,553 0%

(1) Compared to FY 2025

SITE COST

US$1,750/0z

Up US$515/0% Up US$1,150/d?

=

AVG GOLD CASH
SALE PRICE MARGIN®
US$3,693/oz US$1,943/0z

Up %6350z

NOTIONAL NET CASH
CASHFLOW/ & BULLION
US$769M US$1,034MW

Up US$1191% Up usgov®

(2) Cash Margin equals Average Sales Price minirs @ile Cost (AISC). Notional Cashflow equals Cadjiriviaultiplied by Gold Produced and excludes CMAddground Development Project.

(3) Zero debt, US$400 million undrawn debt
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YAOURE GOLD MINBUNE QUARTER PEI?F‘“_O- MARGE . =

J ‘. i
§ 7 = = e [ ‘

-

OUNCES PRODUCED AISC NOTIONAL CASH MARGIN NOTIONAL CASH FLOW

38.0kox B US$22770z B US$1 64807 US$S50M

Up 6% on Q3 Up11% on Q3 Down 16% on Q3 Down 26% on Q3

Runtime metricst 92.3%, head grade - 1.13g/t and
recovery 92.5%.

Sales -39,2460zat a weighted averagprice of
US$3,9280z.

CMA Underground - commencemendf stoping
operationsin April2026.

Ounces produced includes ounces produced froenggit operations and the CMA Underground.
Calculation of AISC excludes CMA Undergrouns andtgold produced.
Notional Cash Flow Margin and Notional Cash Floluges CMA Underground production cost and revesu€MA Undergound

gold sold.
PERSEUS MINING -
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YAOURE CMA UGt JUNE UPDATE
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STOPING OPERATIONS COMMENCE LATERAL DEVELOPMENT
APRIL 26

3,604Y METRES

Delivered 33,606 tonnes of ore

Total Lateral Development meters advanced forRimancial Year ended 30 June 2026
Total expenses incurred on Project for the FanalrYear ended 30 June 2026

TOTAL EXPENSES INCURRED
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NOTIONAL CASH FLOW

‘ . OUNCES PRODUCED AISC NOTIONAL CASH MARGIN
41.9koz US$1,958z7 US$2,3880z US$100M
Down 7% on Q3 Up27% on Q3 Down 13% on Q3 Down19% on Q3

T Runtime metrics 93.2%, head grade - 0.79g/t, and
recovery 88.7%.

T Sales - 43,868aat a weighted averagprice of US$4,3470z.

T Fetish and Esuajah North (ESN)it cutback projects
progresst
9 Preliminary worksit Fetish continued during the quarter
and dewatering continued for both ESN and Fetish.
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‘ . OUNCES PRODUCED AISC NOTIONAL CASH MARGIN NOTIONAL CASH FLOW |
28.2koz US$1,500z US$2,3400z E US$66M
Up11% on Q3 Down 9% on Q3 Flat on Q3 Up 10% on Q3

T Runtime metrics 93%, head grade - 2.37g/t, and recovery -
90.0%

T Sales 31,4530zat a weighted averagprice of US$3,8900z

T A strong contribution from Bagoeé high-grade ore from the
Antoinette pit
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FY 2027 PRODUCTION AND COST GUIDANCE

PARAMETER UNITS 2027 FINANCIAL YEAR (FORECAST)

YAOURE GOLD MINE

4 Production Ounces 150,000 -170,000
B All-in Site Co$Y USD per ounce $1,955 $2,205

il Ounces 150,000 170,000
i All-in Site CosP USD per ounce $1,700 $1,920

Dy Ounces 65,000 85,000
“ \ Alkin Site Cost USD per ounce $1,865 $2,105

Ounces

= Production Ounces 420,000 480,000
= All-in Site Co$? USD per ounce $1,835 $2,070

Cost guidances basedon a gold price assumptioof $4,000 per ouncend Government royalty ratesf 8%in Cote d'lvoire and1% (applicablet $4000 per ouncejn Ghana and has only been calculatedthe three operating
mines. i.e excludes Nyanzaga

Nyanzaga guidands basedon FIDasreleasedn April 2025 - Refer ASX Release - Perseus mininggui® with developmerf the Nyanzaga Gold Projedturther guidance for Nyanzaga Vbt providedin Q3F27. Al PERSEUS MINING 10
operating costs for Nyanzaga are capitalised @uinmercial Production planned for @%7.



QUARTERLY FINANCIAL
POSITION




BALANCE SHEET POSITION

NET CASH AND BULLION LIQUIDITY LISTED SECURITIES
US$1,03# US$1,43 US$23B1
Up US$217M on Q3 US$400M undrawn debt

PERSEUS MINING: 12 |
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CAPITAL ALLOCATION ’ .j ‘7¥ ' ‘\‘* s

Share buyback increase FY26 Number of Shares g88 FY26 Capital returned to dat

e w

A$150M 2 repurchased A$194M
Up A$50M 24.1M
MW Interim Final M Capital Return M [nterim Dividend Final Dividend W Buyback
AS (cps) AS (cps) AS (cps) AUD (SM) AUD (SM) AUD (SM)
DIVIDENDS PAID BY PRU (CPS) DIVIDENDS PAID BY PRU I

Fina
Div

"

< -

Fina

E TBA 2

E (]

% 5.00 =

=

[V E]

~ 3.67 67.6

2.48
1.64 — 34.1 51.6
“0.21 MMM 1.0 NN 125 et
FY22 FY23 FY24 FY25 FY26 FY22 FY23 FY24 FY25 FY26
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NOTIONAL OPERATING CASHFLOW
AVERAGE Q4 CASH MARGIN

US$2,145

PER OUNCE

280 T~

260 A

240 A

Uss Millions

220 A

200 A

Q4 NOTIONAL OPERATING
CASHFLOW

180 A

160 A —

. US$216M
ﬂ H H I I ] (= RECORD FY26 NOTIONAL
] OPERATING CASHFLOW

Mar-24 Jun-24 Sep-24 Dec-24 Mar-25 Jun-25 Sep-25 Dec-25 Mar-26 Jun-26
(20) - B Sissingué M Edikan OYaouré l ' Sg 6 9\/'

i = g
s ‘_:!". 3 -

#T1) Cash Margin‘equals Average Sa ?’ricwinin;&'ﬂe Cost (AISC). Notional Cashflow equals Cadgfirivradltiplied by Gold Produced and excludes CMA

X Undergroungd Development Projéct. ’
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STRONG QUARTERLY CASHFLOW AND CAPITAL ALLOCATION
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Cash & Bullion Cash Operatin Organic Capex  Corporat T FXon Meya wc& Dividend Share Cash Bullion Cash &
Bullion @ Mar @ Mar Margin Growth & Finance Cash Gold Other paid buyback @ Jun @ Jun Bullion
@ Mar Cost: Project WHT @ Jun
Procee: ds

OPERATING MARGIN
US$276M

CAPITAL&
EXPLORATION

US$12M

MSGP SALE
US$260M

TAXES
USS77M

SHARE
BUYBACK

US$71M

PERSEUS MININGPERSEUSMINING.COM 15
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2,000
1,950 1,941
1,900
1.850 65 1,848

1,800 (123)

(35)
1,750

1,700
1,650
1,600
1,550

1,500
All-In Site Cost Produced vs sold Inventory movements Corporate admin All-In Sustaining Cost

¥ AllHn-Site-Cost and Ali-Sustaining-Cost in Q4 FY26 includes US$4.7 mifliorsts relating to excess waste stripping.
¥ When reporting cost of sales, in line with accepted practinder IFRS, excess waste cost will be capitalised, acdg$tsamortised over the remainder of the relevant pit life

PERSEUS MININGPERSEUSMINING.COM 16
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ORGANIC GROWTH
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NYANZAGA DEVELOPMENT PROJECT PROGRESS

Progress
ON TRACK - FIRST GOLD ~ PROGRESS ACHIEVED [t ansat
JANUARY 2027 67% US$320M (63%)

COMMITTER
+US$95M

Key work fronts achieved

Major Procurement Process _ o
plant |$ Completed, material deliveries at peak

Site installation |$ Contracts all awarded and fully mobilised to site

Tail St Facilit Construction ahead of schedule, North and South-East
alings storage Factiity embankments complete, South-West embankment >60%, basin
prepared for liner installation
Resettlement Action Plan |$ Successfully completed including handover of final comntyni
infrastructure
: |$ Mining Resource pre-strip at Tusker Hill continued8¥1 BCMs
Pre-strip . .
moved. Grade control commenced at Kilimani

(1) Total expenses incurred on the Nyanzaga DevelopRmject to 30 June 26
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NYANZAGA INFRASTRUCTURE PROGRESS

Process Plaﬁtatlmgs and Serwces

m? v\‘."' S
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NYANZAGA PROJECT UPDATE

Stockpile Feed

CIL Top of Tank
Pe(r:manent gttﬁfcktﬁig %?\ég?/gr Struftu ral Ore to the Crushed
Corﬁn}gte Mechanical Steel Installation Ore Stockpile
P Installation complete
Complete

JUL 2026 AUG 2026 SEP 2026 OCT 2026 NOV 2026 DEC 2026 JAN 2027

i Primary Crusher Ore
Mill Install TSF e
Shells and Set to Work Construction Col\%glzs’gﬂ_mg

Ends Complete Complete
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A RESILIENT AND RELIABLE PARTNER

Generating material benefits for all our stakehold® in fair and equitable proportions

$388M & 94% 000 087 Q@ OOO {@

in economic of national @ TRIFR LTIFR
contribution employment (Operations - as of (as of 30 June 2026)

30 June 2026)

$226M $10.6M

. in Employee
in Local
wages and
Procurement* 9

/" benefits :
7 $125.7M ‘

inT d
in Taxes an % OF

~ royalties to
govemment WOMEN IN THE

WORKFORCE

AN

At Nyanzaga

Resettlement Action Plan
successfully completed,

including handover of
final community
infrastructure

¥ Female
B Male

$0.54M ~ $25M

in Dividends to

in Community govemment

Contributions

*Local procurement now includes Tanzania PERSEUS MININGPERSEUSMINING.COM
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THANK YOU

This presentation was authorised for release bydeydvanaging Director and CEO, Craig Jones
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