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CAUTIONARY STATEMENTS

COMPETENT PERSON STATEMENT:

All production targets referred to in this report are underpinned by estimated Ore Reserves which have been prepared by
competent persons in accordance with the requirements of the JORC Code.

Edikan

Theinformationin this releasethat relatesto the OpenPit and UndergroundMineral Resourcesand Ore Reservet Edikanwas
updatedby the Companyin a marketannouncementr t S NHiSndgapdatesMineral Resourceand Orew S & S Nd@&sadén
24 August2023 TheCompanyconfirmsthat all material assumptionsinderpinninghoseestimatesand the productiontargets, or
the forecastfinancialinformation derivedtherefrom, in that marketreleasecontinueto apply and have not materially changed

MeyasSandGoldProject

Theinformationin this reportthat relatesto the mineralresourcesind probablereservesf the MeyasSandGoldProjectwasfirst
reportedby the Companyin a marketannouncements t S NEnfedito Agreementto AcquireOrcaGoldInc.é releasedon 28
February2022 The Companyconfirmsit is not in possessiorf any new information or data relating to those estimatesthat
materially impactsof the reliability of the estimateof the / 2 Y LJI abityxa@ verify the estimateas a mineral resourceor ore
reservein accordancewith Appendix5A (JOR@ode)and the information in that original market releasecontinuesto apply and
have not materially changed Theseestimatesare preparedin accordancewith CanadianNational Instrument43-101 standards
and havenot beenreportedin accordancewnith the JOR@ode A competentpersonhasnot done sufficientwork to classifythe

The Companyfurther confirmsthat material assumptionsunderpinningthe estimatesof Ore Reserveslescribedin & ¢ $ O K y' A ®soircein accordancewith the JORCodeandit is uncertainthat following evaluationand/or further explorationwork that the

Reportt  EdikanGoldMine, D K | yflated 7 April 2022continueto apply.
SissinguéFimbiasscand Bagoé

Theinformationin this releasethat relatesto the Mineral Resourceand OreReservat the Sissingu€omplexwasupdatedby the

Companyin a marketannouncementt t S NMiSngrdpdatesMineral Resourceand Orew S & S Kdig&sadsn 24 August2023

The Companyconfirmsthat all material assumptionsunderpinningthose estimatesand the productiontargets, or the forecast
financialinformationderivedtherefrom,in that marketreleasecontinueto applyand havenot materiallychanged TheCompany
further confirms that material assumptionsunderpinningthe estimatesof Ore Reservedescribedin & ¢ S O KRepo@dt £
SissinguéSoldProject,CoteR Q L JdatedR@&VEay 2015continueto apply.

Yaouré

Theinformationin this releasethat relatesto the OpenPit and UndergroundVineral Resourcesind Ore Reserveat Yaouréwas
updatedby the Companyin a marketannouncementi t S NEiSrdzannounceOpenPit and UndergroundOre Reservaipdate
at, I 2 ded@sedon 23 August2023 The Companyconfirmsthat all material assumptionsunderpinningthose estimatesand
the productiontargets, or the forecastfinancialinformation derivedtherefrom,in that marketreleasecontinueto applyand have
not materially changed The Companyfurther confirmsthat material assumptionsunderpinningthe estimatesof Ore Reserves
describedn & ¢ S O KRgpor@ | iaouréGoldProject,CoteR Q L datedd&DecembeR017continueto apply.

NyanzagaGoldProject

The information in this report that relates to the Mineral Resources and Ore Reserve at Nyanzaga was updated by therCompaR}

estimatewill be ableto be reportedas a mineralresourceor ore reservein accordancewith the JORode Thisreleaseand all
technicalinformation regardingh NJO NI 235101 have beenreviewedand approvedby Adrian Ralph,a QualifiedPersonfor the
purposef N143-101

CAUTION REGARDING FORWARD LOOKING INFORMATION

Thisreport containsforward-lookinginformationwhichis basedon the assumptionsestimates analysisand opinionsof management
madein light of its experienceand its perceptionof trends, current conditionsand expecteddevelopmentsas well as other factors
that managemeniof the Companybelievedo be relevantand reasonabldn the circumstancesit the date that suchstatementsare
made,but whichmay proveto beincorrect Assumptionfiavebeenmadeby the Companyegarding,amongother things the priceof
gold, continuingcommercialproductionat the YaouréGold Mine, the EdikanGold Mine and the Sissinguésold Mine without any
major disruption,developmeniof a mine at Nyanzagathe receiptof requiredgovernmentalapprovalsthe accuracyof capital and
operatingcostestimatesthe ability of the Companyto operatein a safe efficientand effectivemannerandthe ability of the Company
to obtain financingasand whenrequiredand on reasonableerms Readersare cautionedthat the foregoinglist is not exhaustiveof
all factorsand assumptionsvhichmay havebeenusedby the CompanyAlthoughmanagementelieveshat the assumptionsnade
by the Companyand the expectationgepresentedy suchinformation are reasonablethere canbe no assurancehat the forward-
looking information will proveto be accurate Forwardlooking information involvesknown and unknownrisks, uncertainties,and
er factorswhichmay causethe actual results,performanceor achievement®f the Companyto be materially different from any

I YENL SO Fyy2dyOSYSyid 4t SNESdz aAyAy3d LINEOSSR& 6A0K RSOH “Q@?@ﬁ“&? regulis, peyfgr mangeel Pcyi‘?vﬁf”ﬁ'}tsexﬂeﬁe‘ﬁf "‘Pp:r'k?ék%! gughfopvargylgoking infgrrgggon fg‘hf?&ys I LINA
The Company confirms that all material assumptions underpinning those estimates and the production targets, or the forecastNclude, among others, the actual market price of gold, the actual results of current exploration, the actual results of futdre
financial information derived therefrom, in that market release continue to apply and have not materially changed. TheyCompafXPloration,changesin project parametersas planscontinueto be evaluated,as well as those factors disclosedn the Company's

FANIKSNI O2YFANVA GKFG YFGSNRAFE Faadzllirzya dzy RSNIMAyy Ay 3 Phblickfiled dogumepts Readgrsshouldngf plaseu 5e@ﬁ§ﬂ3§ forwarddogkinaipiosmation Repseugloesney pngleftaketa & Lz
balyl 3l D2fR tNRe2SOGé RIGSR mMn WdzyS wnup O2yiAydsS G2 F LYPsateagy forward-ookinginformation, exceptin accordancewith applicablesecuritiedaws

The information in this report relating to Nyanzaga exploration results was first reported by the Company in compliathee with _ R i i o

JORC Code 2012and N3 m Ay I YIF NJ] Sd dzZLJRFUS &t SNASdza aAyAy3d 5SEAGSNE 9y O2dzZNI FAY I S5NAEEAYyT wSadzZ da FTNBY Ada [/ dNNByd S5NATE

t NEINFY 0 0KS beéelyllF3aFr D2ftR tNR2SOUd& NBfSFaSR 2y HH WdzxZ & HaHp® ¢KS /2YLIye O2yFANXYAaA GKFIOG AU A& y20 [6FNB 2F |ye VY

information or data that materially affect the information in that market release.
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OVERVIEW OF
OPERATING & FINANCIAL
RESULTS




CONTINUED STRONG OPERATING PERFORMANCE IN JUNE 2025 QUARTER

GOLD PRODUCED ALLIN SITE COST AVG GOLD SALE PRICE CASH MARGIN NOTIONAL CASHFL®W NET CASH & BULLION

121,237 oz US$1,417/oz US$2,977/0z US$1,560/0z US$189M US$82P
Down 0.3% Up US$208/0z Up US$515/cz  Up $307/o2 Up US$37M Up US$26Mm

(1) Compared to March 2025 Quarter.
(2) Cash Margin equals average sales price mindg Sitte Cost (AISC). Notional Cashflow equals Cash Margin multiplied byoglnideat.
(3) Zero debt, US$300 million undrawn line of credit

PERSEUS MININGPERSEUSMINING.COM



TRANSLATED INTO EXCELLENT RESULTS FOR THE 2025 FINANCIAL YEAR

GOLD PRODUCED ALLIN SITE COST AVG GOLD SALE PRICE CASH MARGIN NOTIONAL CASHFL®W NET CASH & BULLION

496,551 o#) US$1,235/0) US$2,543/0z US$1,308/0z US$650M US$827
Down 2.6%  Up US$182/0z Up US$529/0z  Up $347/o2 Up US$160M  Up US$240M

(1) Within production guidance range for FY25 of 469,709 to 504,709 ounces and below cost guidance range of US$1,250 tp&r3she80
(2) Compared to FY 2024.

(3) Cash margin equals average sales price mintia Site Cost (AISC). Notional Cashflow equals cash margin multiplied byaghldeut.

(4) Zero debt, US$300 million undrawn line of credit.

PERSEUS MININGPERSEUSMINING.COM



Parameter

June 2025 Half Year

2025 Financial Year

DELIVERED ON BOTH GROUP PRODUCTION AND COST GUIDANCE

Guidance Actual Guidance Actual
Yaouré Gold Mine
Production Ounces 120,000¢ 135,000 139,081 243,158¢ 258,158 262,239
All-in Site Cost USD per ounce $1,215¢ $1,315 $1,087 $1,160¢ $1,210 $1,101
Edikan Gold Mine
Production Ounces 75,000¢ 85,000 80,534 172,634¢ 182,634 177,167
All-in Site Cost USD per ounce $1,325¢ $1,425 $1,324 $1,150¢ $1,190 $1,15¢
Sissingué Gold Mine
Production Ounces 20,000¢ 30,000 23,228 53,917¢ 63,917 57,145
All-in Site Cost USD per ounce $2,100¢ $2,200 $2,657 $1,880¢ $1,900 $2,089
PERSEUS GROUP
Production Ounces 215,000¢ 250,000 242,843 469,709¢ 504,709 496,551
All-in Site Cost USD per ounce $1,360¢ $1,435 $1,313 $1,250¢ $1,280 $1,235

PERSEUS MINING -



YAOURE GOLD MINEOTE QL + h L w9

A Producedr0,259 ouncesf gold at amAISC of US$1,180 per oundering the quarter 0262,239 ounces at an AISC US$1,101 per ofmrce
the full FY2025.

A Q4 FY25 production was 2% higher than Q3 FY25 based on sound metrics of runtime (94%), head grade (2.24g/t), recovamgl (93.8%)
representedp y:'> 2 F t S NA S firih@ guarteiNaBBRepWal the2fyll financial year

A Q4 FY2%gold sales of 77,750 ounces at a price of US$38@4ounce compared to 64,859 ounces at a price of US$2,415 per ounce in the
prior quarter. On a full year basis this translated to sale253t 954 ounces at an average price of US$2,553 per ounce.

A Notionalcash margin of US$1,82%r ounce, US$390 per ounce more than the prior quarter. Notioastflow of US$128 milliofor the
quarter was US$29 million more than the prior quarter. Guallyear basis notion cashflow amounted tdS$381 milliorbased on an
averagemargin of US$1,45%r each ounce produced.

A Reconciliationbetween the Block model and the mill for the last three months is 25% positive on tonnes, 15% negative on @#de for
positive on contained ouncesAn improvement over the prior quarter but much more work to be done on improving GC Yatheepit.

A Operational readiness activities for CMA underground are largely complete but waiting on Presidential decree to starbundiengring.

PERSEUS MINING



EDIKAN GOLD MINEHANA

A By9 R A |stayfl@ds, Q4 FY25 was a challenging period 3@tB65 ouncesf gold produced at aAlSC of US$1,482 per ounoel77,167
ounces at an AISC US$1,159 per oufocd-Y2025.

A Production on-Q was down ~7% largely due to lowerad grade of 0.86g/t (0.95g/tlollowingcompletion of the Fetish Pit and access
Issuesat AG pit andNkosuopit. Lower production impacted unit costs as did an increase in royalties, increase in sustaining capital (mair
compensation payments to landowners) and G&A.

A Q4 FY2gold sales of 42,033 ounces at a price of US$29&2ounce compareéavourablyQ-on-Q to 40,562 ounces at a price of US$2,551
per ounce. On a full year basis this translated to sald¥8f544 ounces at an average price of US$2,564 per ounce.

A Notionalcash margin of US$1,45%er ounce, US$76 per ounce more than the prior quarter. Notioasthflow of US$56 milliowas in line
Q-on-Q. On dull year basis notion cashflow wablS$249 milliorbased on an averageargin of US$1,40%r each ounce produced.

A Reconciliation between the Block model and the mill for the last three months is 10% positive on tonnes, 11% negativefon2§tad
negative on contained ouncesyhich is within accepted limits.

A Mining operations have continued in thdlkosuopit but full access slower than planned. Full ramp uplkdsuoexpected in Q1 FY26 with
resolution of access issues.

A Planning underway faextension ofEdikanmine-life to 2032 through cubacks of previously mined pits. A section of the mining lease has
been ceded to the government for allocation to local citizens for small scale mining.
PERSEUS MINING -



SISSINGUE GOLD MINEOTES QL +h L w9

A A modest, buslightly improved quarterelative to Q3 FY23.2,113 ounces of goldJN2 RdzOSRY d wmsmx: 2F t SNA Sdz
than Q3 FY25. For thiell FY25 this translated tc57,145 ounces of gold NJ dmu> 2 F t SN&E S dza Ga G20Ff LINZ

A KeyKPlIs included ith run time (improved at 96% vs 94%), throughput ratev(n slightly180 v 188) gold recovery rates up sligh8§.8% vs
87.4%) head grade of mill feed up slightly (1.12 g/t v 1.03 g/t gold).

A Quarterly production cost of US$2,298 (Cf. US$
2

2,401) per
LINE RdzOG A2y > LI NIite 2FFasd

cal&alof US$2,584 (Cf. US$2,736) per oum:ftectlng higher gold
S 3

ounca
50 KAIKSN) NPoltfdirsa YR hrgdOckiay & S R

A Q4 FY29gold sales of 11,459 ounces at a price of US$2@&dounce compared to 12,164 ounces at a price of US$2,418 per ounce in the
prior quarter. On a full year basis this translated to sal€s/g845 ounces at an average price of US$2,435 per ounce.

A Positive notionatash margin of US$380 per ounggnerating notionatashflow of US$5nillion for the quarter andJS$20 million for the
full financial year.

A Reconciliation between block model and the mill in Q4 FY25 was 11% positive on tonnes, 21% negative on grade, 13% negjaiivecbn
ounces but on d2-month horizon the reconciliation of 18% positive on tonnes, 10% negative on grade, 6% positive on contained ounce
IS @ more acceptable position. Work is ongoing to improve GC practices at the mine.

A Planning continues to advance for the construction of facilities orBigoésite satellite deposit later in Q4 FY25p8anning underway to
extend Sissinguanine-life through pit expansions.
PERSEUS MINING -



SIGNIFICANT GOLD PRODUCTION AT ATTRACTIVE \DARBISTHE LA8 YEARS

Perseus group hasseraged 509,000unces of gold production at AISCU$$1,048/ouncdor the last 4 financial
years
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STRONG PRODUCTION & COST PERFORMANCE CONTINUES FOR TAEINEX

Production and AISC cost five -year outlook

AVERAGE GOLD PRODUCTION AT — e yanzaga
A 515kT 535k ounces per annum of gold for a total 600 o o Meyas Sands,

of 2.6MT 2.7M ounces: Project stream
0 Yaourd 34% e

u Edikan 28% N oL
U Sissinguél0% é 1,000
U Nyanzaga 28% (first gold pour expected § 800
January 2027 .
400

AVERAGE AISC
200

A US$1,400T US$1,500 per ounce

A Portfolio maintains within £10% of the fiveyear
average on a yeato-year basis

FY25 Guidance FY26 FY28 FY29 FY30

s Production (koz) seeses AISC - Range

(1) Referto ASX Announcemeng A1J1 + D2t IO~ RURUNIOAI YHIJWIT t 105 Raq 6 H0?, datet) 26BVN@iLi 2085 HOY n 1O | ¢ UA¢ NG O] YO T IOAl YT WHGqCO
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IN FY202@ A SLIGHT DIP BEFORE RECOVERING IN FY2027

PARAMETER UNITS 2026 FINANCIAL YEAR
FORECAST

1,500

Yaouré Gold Mine AISC VS MARKET GUIDANCE
1,400 D—
Production Ounces 168,000 — 184,000 _
1,300 ] e
All-in Site Cost USD per ounce $1,500 — 51,660 |_|
Edikan Gold Mine 2% ol COVID-19 Impact . | ; ®
B g |
Production Ounces 154,000 — 169,000 " | M —
o 2100 —@ 0 - N ®
All-in Site Cost USD per ounce $1,420- 51,570 ] o L |£| |!I ° ®
Q

Sissingué Gold Mine g ™ I

800
Production Ounces 78,000 -87,000

700
All-in Site Cost USD per ounce $1,470 - 51,620

600
PERSEUS GROUP O Market Guidance Range ® Actual AISC
Production Ou nces 400,000 —_ 440'.000 " IHZ FYZDZDIPH FY2021IH2 FY2021IH1 FY2022IH2 FY2022IH1 FY2023IH2 FY2023'H1 FY2024‘H2 FY2024IH1 FY2025-H2 F‘l"Zl:IZSI
All-in Site Cost USD per ounce $1,460 — 51,620

PERSEUS MINING



GROWTH IN NOTIONAL OPERATING CASHFLOW

A Net increase in cash & bullion position of $26

§ 0 - million, giving cash and bullion on haat30 June
g 10 4 - of US$27 million.
. ] ATotal includes cash of UBS2 million and 22,7220zs
[ of bullion on hand, valued at US$itbllion valued
e I based on closing spot price of US$3,287/0z.
| A Zero debt and undrawn credit of US$3dlion.
o | A Owned US$11anillion of investments in listed
securities, including but not limited to 17.8% of
ol PDI.
EEOPE e aiion mvere MR A Operating CF contributed by Yaouré (68%), Edikan

(20) -

(30%), Sissingué (2%)

PERSEUS MINING



Q4 FY25 CASHFLOW AND BALANCE SHEET

A Q4 FY25 cash from operations of
USR29million, resulting in cash &
bullion balance of USR7 million.

950

500 {15)

= ! _ 5 » A Major uses of capital include:
Ll L] -

B0 . . 2 ] -

O R o o
= Z @ U Capital investment of U8B million
O 'HI]T}' 493
o U Tax payments US9 million
- U Dividends of USH million
o Cash & Bullicn Cash Operating Organic Capex Corporate & Tax FXon WC & Dividend ~ Share buyback Cash Bullion Cash&

Bullion @ Mar & Mar Margin Growth Finance Costs Cash Other paid @ Jun & Jun Bullion B .
o e U Share Buyback of US$2flion

PERSEUS MINING



HEDGE PRICING & OPTION UPkxxTg&o JuNE 25

Objective of our hedging programme is to maintain downside protection while retaining as much upside opportunity ¢
possible, while observing prudent cash management practices

Current hedge position
U With rising gold prices, Perseus has reduced its

Comm|tted hedge pOSItI@hfrom 24% '[O 16% Of Fixed Forwards (Committed) oz 105,000 25,000 5,000 135,000
pro duction for the next 3 years Gold Price UsS/oz $2,327 $2,563 $2,606 $2,381
Call Options (Committed) oz 20,000 80,000 5,000 105,000

. . . . . . Strike Pri ) ’ : '

U The selection of hedging instruments has also & Uesles e o e e
Ch&ﬂg@d, reﬂectlng market Condltlons (See USD Put Options (Uncommitted) oz 20,000 80,000 60,000 160,000
Gold Price Trends v Hedge Book Price Graph). A stikePrice Ussfos 72,600 72,600 22,600 32,600

(i 105k Call Strike pricesange fronUS$3,110/0z Jen s Trendey Hedue Boskpriee

. . . . ! 4.,500.00 -
to US$4,659/0zproviding upside price exposure. o .
= 3,500.00 N = -

U 160k Put Option (Uncommitted) with a strike CR i .
price oflUS$2,600/0z.55k Put options were oo . 3 2-m-a a-a-—a
purchased in Q4 for $2.9M. Y At

(1) Committed hedging means any hedging contract committing a party to deliver e R LT A S P e s P PN SR S P R T I R R I AR AR A

an asset at a certain price, or to the payment of any certain loss, where delivery ST I I 2T T 0T T 9 I T 0 T T T 2 o T T o

is not made; includes forwards and Call Options sold.

(2) Uncommitted Hedglng means any transaction where cover against an adverse Gold Spot Price (NY Close) Hedgebook e Gold Sales Price « Call Strike Avg Price = PutStrike Avg Price

movement is afforded but there is no delivery obligation or cost associated
other than a known upfront cost at trade entry. PERSEUS MINING PERSEUSMINING.COM



CAPITAL RETURNS TO SHAREHOLDERS

Interim Dividend Final Dividend Capital Return Buyback Total P(Ierrl(t;rr:rtr;ge Interim Final Anr;rt?;?lDP‘ P:'zgzgge
AUD ($M) AUD ($M) AUD ($M) AUD ($M) AUD ($M) Vield AS$ (cps) A$ (cps) A$ (cps) Yield
Fy21 18 18 0.0% - 1.50 1.50 1.0%
FYy22 10 22 32 1.00% 0.81 1.64 2.45 1.5%
FY23 14 34 49 1.00% 1.06 2.48 3.54 2.0%
FY24 17 52 69 1.33% 1.25 3.67 4.92 2.1%
FY25 34 TBA 73 107 0.94% 2.50 TBA 2.50 TBA
76 108 18 73 275
ginterim  m Final m Capital Return B Interim Dividend AUD ($M) Final Dividend M Capital Return AUD (SM) Buyback
AS (cps)  AS(cps)  AS (cps) AUD (SM) AUD (SM)
DHHDENDSPAH}BYPRU(CPS] SHAREHOLDER RETURN (AUD)
w Final Final
< TBA = TBA
; 367 9
£ 3
£ s
< 248 o)
=]
=4
164
52
34
m BB : [«
: B == Em R
FY21 FY22 FY23 FY24 FY25

FY21

FY22 FY23 FY24 FY25
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SHARE BUBACK* AS OF T1JULY

Share Buy Back Dashboard

580,000,000

560,000,000

540,000,000

Total Cash Spent

$20,000,000

50

Nowv 2024

Jan 2025 Mar 2025
Transaction Date

—Total Cash Spent — % of Target Spend

May 2025

Jul 2025

100%

BO%e

60%

40%

20%

0%

—IN TOTAL—

Total units purchased 22,995,853
Total cash (shares) $72,955,390
Average Price $3.17

Total cash inc brokerage

Target Spend

% of Target Spend

Last Purchase Date

% of Target Spend

*Note: On 28 August 2024, Perseus
committed to undertaking a programme of
buying back its ordinary shares-omarket,

up to the value of A$100 million. All dollar
amounts shown above are denominated in
AUD.

PERSEUS MINING
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PROJECT SCHEDWMEESTONES

PROCESS PLANT
CONSTRUCTION
COMMENCES RAP HOUSING

COMPLETE

A CAMP STAGE 1

|2

OCTOBER 2025

MINING COMMENCES

D

FIRST GOLD POUR

DECEMBER 2025

APRIL 2026
TARGET <JAN Ql- 2027

PERSEUS MINING PERSEUSMINING.COM



CONSTRUCTIOINFRASTRUCTURE

HIGHLIGHTS
TEMPORARY CAMP & BUILDINGS

A Camp kitchen upgrade equipment layout plan complete and required materials
been ordered.

A 2 x 3man accommodation service connections and fit out ongoing, completion h
up due to missing materials from-FEabric.

A Water treatment plant commissioning on hold till the required chemicals have be,
acquired.

A Pads for the Man cabins in the temporary camp complete, set out plan to follow.
NEW CAMP
A Ring beam test pour on building 135Tcomplete to check methodology.

A Terrace5-Building 8, 9. 10, and 11 are ready for ring beam works. Slab has bee
poured on Buildingt & 3, 2 will be poured this week. Hydro brick laying well
underway on buildingp and commenced on buildirg

A Terrace-4 & 3 foundation blockwork ongoing and pre slab plumbing complete
on building-5

A Construction and EPCM office, vinyl flooring has been completed, furniture will b
set up this week

OTHER
A Rap QA QC inspections ongoing, door suppl/recommenced.

Terrace5 building Hydroforbrick worksTerrace 4 buildings 5, 4, 3, and 2 works

PERSEUS MINING PERSEUSMINING.COM



PHOTOGRAPHS

Terrace 4 & Terrace@Senior Accommodation Buildings.

PERSEUS MINING PERSEUSMINING.COM




PHOTOGRAPHS

Ngoma Bypass Ro&dRoadworks on the Nyabila Bypass road Section

PERSEUS MINING PERSEUSMINING.COM 24




14. PHOTOGRAPHS

Ngoma Bypass Ro@dAccess Road Crossing Culvert Installation.

PERSEUS MINING PERSEUSMINING.COM




RESETTLEMENT PROGRAM

HIGHLIGHTS
GENERAL

A 65 out of 262 homein total now complete (59 PAPs relocated)

A 43.2% Actual progress earned to date versus 50.5% Planned.

Aoverall progress falling behind planned due to ongoing poor
performance from EHS.

ADeIays in handing over of 40 homes due to poor quality doors. T
contractor has committed to rectifying all doors and has provide( #

schedule of works for this.

AThe planned completion date for all houses rema&af£9/2025.

% COMP STATUS

Contractor Total Mot Started | Ongoing |Completed Plan Actual Variance
Bridgeman [Ngoma) 83 0 22 61 i 5.4%
Bridgeman (SottaWest) | 44 17 26 1 | 15200 EP76% | 1245
GIPCO & PMS (Myahila) 85 22 40 3 B a7l4n 43w 7.2
Bridgeman (Sota East) 36 36 0 0 |] _______ 45w | 0.0% -4.5%
EHS (SotaEastB) 14 13 0 -B7.2%
EHS (Outlier) 13 13 0 0 0.0% 73.1%
Lacal Fundi 7 7 0 0 [ 1561 0.0% -15.5%

TOTALS 262 96 101 65 || 505% [Rasl1e% | -7.3%

PERSEUS MINING PERSEUSMINING.COM



PHOTOGRAPHS

e
\»\

\\\\\7\

\

RAP Housing Electrical Service Line Installation on eligible homes within the RAP Project.

PERSEUS MINING PERSEUSMINING.COM




NYANZAGA FIVEYEAR OUTLOOK

(466950 E +467100E 467230 E |[+467400E +467550E +467T00E 67850 E +46800)

GOLD PRODUCTION AND AISC FORECAST:
A Gold production totalling 725kt 750k ounces

A Average AISC of US$1,230US$1,330 per ounce ,/ﬁf\ 7\/3
A All material mined is part of the stated Ore Resery®
A 1 ecUACDCEIWRE WnYI UHRE qliqV WA WA PerseusFl
: O L Reserve D¢
asset
ORE SOURCES AND PRODUCTION CONTRIBUTION: R T Reserve Madef :
A Kilimani pit provides initial ore supply to the mill T i A'°Cks above 0:5:g/t
i u
A Remainder of the material sourced from the main Nyanzaga ot
deposit P
. - 0.571.0 g/t Au
A Perseus will complete second round drilling programmes to 10715 g/ A H%
confirm the tenor and test extensions of the known 07 l5ghtAud
mineralisation > 1.5glt/Au = 0
RN ssTi0nE LesTsn lra67400 3 B raTI00E »4s:rJ&m:J

(L + W K¥ge RGO LA Mininglbrddeds avith Idduisiepment of the Nyanzaga gold projestULUT ¢ q T W=ZY W Gl RGW=M=P LW PERSEUS MINING



PHASE 2 DRILLING PROGRAMME

: — , . TUSKER DEPOSIT
@ New Drill Hole ;o : e UL = A NYZRCDD137461m @ 4.43y/t gold from 269m including 4n @ 42.04y/t gold from 274m;

0 - °

e Existing Drill Hole . °  NYZRC1471

250 metres
— e —
UTM Zone 36S (Arc 1960)
NYANZAGA PROJECT |

TANZANIA
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A NYzDD1389: B6@ 6.28/t gold from 292m including 4n @ 47.83y/t gold from 314m;

A NYzDD1390: 0@ 15.38/t gold from 264m;

A NYZDD1490 33m @ 3.14g/t gold from 275m including 2n @ 32.28y/t gold from 161m;

61m @ 4.35/t gold from 235m;
A NYZRCDD1347 62m @ 2.38y/t gold from 432m;
A NYZRCDD1351: ®3@ 6.4/t gold from 435m including Im @ 307.8y/t gold from 438m;
16m @ 6.15/t gold from 501m including 6m @ 14.73y/t gold from 511m;

A NYZRCDD1372: ®9@ 3.94/t gold from 335m including 21m @ 7.99/t gold from 375m;

A NYZRCDD1373: ®7@ 6.50y/t gold from 203m including 11m @ 26.93y/t gold from
208m;

A NYZRCDD1397: 80@ 4.3%/t gold from 442m and 64m @ 2.91g/t gold from 660m
including 23m @ 4.363/t gold from 695m

A NYZRCDD1399: B4@ 9.6/t gold from 577m including 2n @ 118.3y/t gold from 591m
and 5m @ 20.15/t gold from 601m,;

A NYZRCDD1401: 28@ 20.8%/t gold from 496m;

A NYZRCDD1404: #6@ 3.15/t gold from 550m including 1Im @ 9.81g/t gold from 567m;

A NYZRCDD1405: B2@ 3.01g/t gold from 506m; 81m @ 4.0Qy/t gold from 597m including
8m @ 16.74y/t gold from 625m;

A NYZRCDD1419: B2@ 3.17g/t gold from 348m;

A NYZRCDD1422: 84@ 3.24g/t gold from 339m including 1Im @ 9.15y/t gold from 392m;

KILIMANI DEPOSIT

A NYZRC1424 22m @ 4.14/t gold from 47m;
A NYZRC1471 44m @ 4.369/t gold from Om including 3n @ 43.56y/t gold from 25m;

PERSEUS MINING
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CMA UNDERGROUND MINE DEVELOPMENT PROJECT

A

A Final Investment Decision to develop the CMA Underground mine was taken intJandg&sgroundmining activities are scheduled for
Q1 FY26.

Underground operational readiness preparations have continued during the quarter to ensure a smooth integration of fuergeoumnd
activities into existinyaoureoperation.

{AIYATFTAOFIY(d LINPINBaA& o6& YFRS Ay NBONHZA GAY 3 t SNAS dza @& mabisedK y
on site.

Australianspecialistundergroundmining contractor,Byrnecut hasbeenappointedasthe primary mining contractorto supplyunderground
miningservicesByrnecutmobilisedon site at start of April 2025

In the absenceof specificmining legislationgoverningundergroundmining in Cote R Q L @cdrné&BcEmentof work on cutting portals
contingenton formal grantingof an Arrété settingout miningregulations

Lateadviceindicatesthe Arrété needsapprovalby the Presidentrather than the Minister for Mines, Petroleumand Energyg asconsistently
advisedfor the last24 months

TheCMAundergroundproject, when combinedwith | | 2 dzp&h@tiore sourceswill extendthe YaouréGolda A y &€rationallife until
at least 2035 Thereis potential for further life extensionsthrough additional discoveriesof mineralisationdown dip from the currently
delineatedmineralisation

1. Pleaserefer to ASXReleasaPerseusvining Announced-inallnvestmentDecisionfor Yaouré @MAUndergroundProjecté dated 28 January 2025 PERSEUS MINING PERSEUSMINING.COM



PORTAL UPDATE

=
ASSANOU

DECLINE

Portal Location

&

North 1115 IntakeAssanoi Pecsels i
North 1095 Exhaust (Sika) SIKA e
South 1120 IntakeB(ikg DECLINE

South 1105 Exhaust (Paul)ne Sately

To Too T Io

Peses
BLIKA

DECLINE

Safely H

pepsin &=
PAULINE

DECLINE

Safely Home Ev

PERSEUS MINING PERSEUSMINING.COM




NORTH 1115 INTAKBASSANOU

Portal Review

U North 1115 Intake
A New portal location confirmed. Mine Geotech update has increased

batter support requirements to the left and right wall extents,
geobrugmesh will be installed 15m either side of centerline.

U Work in progress
A Ramp construction complete.
A Catch fence drilling and installation started.




NORTH 1095 EXHAUSIKA

U Status of 1095 Exhaust

A Catch fence installegjeobrug(mesh) prepared for installation
and batter support.

PERSEUS MINING PERSEUSMINING.COM




SOUTH 1120 INTAKBLIKA

U Status of 1120 Intake

A Catch fence installedjeobruginstalled, site
prepared for batter support.
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U Status of 115 Exhaust

A Catch fence installedjeobruginstalled, site
prepared for batter support.

PERSEUS MINING PERSEUSMINING.COM




SERVICEE OWER / WATER START UP

Set up for commencement of portals
U Power for start up

A

o 3>

u Water

A

A

Power will be fed from 500kVA gensets in both
the north and south. This will derisk LOM 11kVe
cable damage during OP/UG interaction and fl
rock blasting.

Gensets are in containers and are in place in t
pit.
350kVa Tx sitting in port, 500kVa Tx in transit.

1,000V cable and plugs on site, as well as Jum
Starter boxes.

2 x 136kL tanks are installed and filled from the
YySIFENbBe& ¢dz2NJ SeQa bSa

PN16 poly pipe has been run down the East
Ramp. Currently awaiting fabrication of 110mm
clamps to complete pipe lowers.

PERSEUS MINING PERSEUSMINING.COM



SERVICEPOWER / WATER LOM T pee— =T

Services for Underground ' ||v'
i HV Power to Portal '

A Services cradle being manufactured in South Africa. Cradle will
support HV and services into pit.

A Anchor point located north of haul road, before being trenched
under eastern haul road and over northern pit wall.

o
b

T>

EPSA engaged to prepare area and cut services channel.

T>

Services will be installed after the final open pit blasts.

T>

OHL upgrade in progress. 18 x poles installed with 6 x remaining.
Old OHL removal ongoing.

u Water
A 2 x 136kL Header tanks installed for use.
A PN16 poly on site.

A Projects Team investigating LOM pit dewatering options utilizing a f# -
single lift electric pump.




PRIMARY VENT

U Exhaust Fan Bank

A
A
A

Each exhaust decline will be fitted with 3 x
185kW fans mounted into vent wall.

Fans will be external to allow for ease of access
for servicing and change out.

Fans will be able to be controlled independently,
with each exhaust outlet having a self closing
door to enable isolation.

U Switch Room

o To o T I®

North and South fan banks with have their own
containerized switch room.

Each will accommodate 1kV Triple 185kW fan
starters.

Option requested for Y fan start capability,
should it be required in the future. (Soft starter).

Air conditioned and insulated.
Supplied with bases / stairs / walkways.

PERSEUS MINING PERSEUSMINING.COM



MINING SERVICES AREA UPDATE CMA Admin

0 Workshop
A All five bays now concreted.

U Warehouse
A Mark-up for excavation.
A
U Admin
A Continue floor tiling and ceiling installation, as well as
verandas.
A Preparing for electrical boxes and switches.

U Facilities Change House Area

A Continue floor tiling and ceiling installation, as well as
markup for verandas.

U MSA progressing well and on track for August handover.
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SUSTAINABILITY
PERFORMANCE
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