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CAUTIONARY STATEMENTS

NOT FOR DISTRIBUTION OR RELEASE, DIRECTLY OR INDIRECTLY, IN OR INTO ANY JURISDICTION IN WHICH THE DISTRIBUTDBGE ORLRRVHASE WOU

Thispresentationhasbeen prepared byPerseudMining Limited (Perseu$and Exore Resources Limitéixorg. Itdoesnot constitute a prospectusor prospectusequivalent documenhor doesit constitute financialproductor investmentadvice.lt doesnot takeinto
accountthe investment objectives, financial situation or particuteedsof anyinvestor.Beforemakinganydecision regardingr investment inPerseus, Exom@ anypotential combination oPerseusnd Exoreaninvestor orprospectivenvestor shouldeadall
publicly availabléenformation regardinghosecompaniesandtheir potential combinationwhich may alter or updatanyinformationcontained inthis presentationandconsider whether such decisionor investment is appropriate to their particular needsjectives
andfinancial circumstancesgeklegalandtaxation advice appropriate to their jurisdictiand consultafinancial adviseif necessaryNoreliance may b@laced for anypurposesvhatsoever, orthe informationcontained irthis presentation or on ittompleteness
and thispresentation should not beonsidereda recommendation byPerseusr Exoreor anyof their respectiveaffiliatesin relation tothe potential combination of PersewmdExore Save in thease of fraudno liability isacceptedor anyerrors,omissions or
inaccuraciesn such information ormpinions.

Nostatement in this presentation is intendex$ aprofit forecast, profitestimate or quantified financial benefigatement and nestatement inthis presentation should banterpretedto meanthat earningsper Exoreshare orPerseushare forthe current or future
financial years would necessarityatchor exceedthe respectivehistorical published earningser Exoreshare orPerseushare or tomeanthat the potential combination oPerseusind Exoreearnings in the first twelve months followirige potential combination, or
in anysubsequeniperiod,would necessarily match, or lygeaterthan or belessthanthose ofPerseusnd/or Exorefor the relevantprecedingfinancialperiodor anyother period.

Thispresentationcontainscertain forward-looking statementswith respectto Perseusand Exore Thewordsa 6 St &1 SBEEB D 4 X GALINE @8 &bailar expressionsamongothers, generallyidentify forward-lookingstatements Theseforward-looking
statementsare basedon numerousassumptionand assessmentsadein light of Perseusbr, asthe casemaybe, Exore'sexperienceand perceptionof historicaltrends, currentconditions, businesstrategies pperatingenvironment,future developmentsand other
factorsit believesappropriate

These forwardooking statements are subject tsksand uncertaintiesthat may cause actual results differ materiallyfrom those indicated in théorward-lookingstatements.Suctrisksanduncertainties include, but are not limited tthe possibilitythat apossible
combination will not becompleted failure to obtain necessamggulatoryapprovals orequiredfinancingor to satisfyanyof the other conditions tahe possible combinatioradverse effecten the market priceof Perseushares oExoresharesandon Perseusor
Exore'sperating results because affailure tocompletethe possiblecombination failure to realisehe expectedbenefits ofthe possible combination, negativeffectsrelating tothe announcement othe possible combination aanyfurther announcements relating to
the possible combination dhe consummation ofhe possible combination othe market priceof Perseushares oExoreshares, significant transaction costs and/or unknown liabilitestomer reactiorio the announcement othe possiblecombination, possible
litigation relatingto the possiblecombination orthe public disclosureéhereof, general economiandbusiness conditionthat affect the companies, changes in global, politi@dpnomicbusiness, competitivenarketandregulatory forcesfuture exchangend interest
rates, changes in tax laws, regulations, ra&ted policies, future business acquisitions or disposald competitive developments.

Thesefactorsare not intended to ben allencompassingst of risksanduncertainties. By their naturéorward-lookingstatements involve knowandunknownrisksanduncertainties because they relate to eveatsddependon circumstanceshat will occur inthe
future. Thefactors describeih the context of sucorward-lookingstatements in this presentationouldcauset S NEpfnizavithrespectio Exoret S NE S Exbre'sictudl fedults, performance or achievements, industry resuitsdevelopmentso differ materially
from thoseexpressedn orimpliedby suchforward-lookingstatements.

No assuranceanbegiventhat such expectationsvill proveto havebeen correcand persongeadingthis presentation are therefore cautionedbot to placeunduereliance on theséorward-lookingstatementswhichspeak onlyas at thedate of this presentation.
Perseusand Exoreexpresslydisclaimany obligation to releasepublicly any revisionsto forward-looking statementsasa result of subsequenteventsor developments,exceptasrequired by law.
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CAUTIONARY STATEMENTS

Noneof PerseuskExoreg(includingmembersof their respective groupsr anyaffiliates orthe directors, employeesgents, representatives or advisorsasfysuchparty (eacha Relevant Persoyundertakesanyobligation to update publiclyexpresslydisclaim or revise
forward-looking statements, whetheais aresult of new information, future events or otherwise, excepthe extent legallyrequiredor requiredby the regulators orprovidesany representation, assurance or guarantést the occurrenceof eventsexpressear
impliedin anyforward looking statement irihis presentation will actuallpccur.

This presentatiofnasbeen preparedy Perseusind Exorebased on information available to theamd hasot beenindependentlyverified. Information relating tdPerseuhasbeenprovided byPerseusndinformation relating toExorehas beenprovidedby Exore
Neither of Perseuand Exoretake responsibility for informatioprovided bythe other. Norepresentation or warrantyexpresor implied,is madeasto the fairness, accuracgompletenes®r correctnesof the information, opinions or conclusions contained in this
presentation. Tahe maximum extenpermitted by law, noneof PerseusExoreor anyother RelevanPersonnor anyother person acceptanyliability foranyloss arisindrom the useof this presentation or its contents or otherwise in arising in connection with it,
including without limitation anyliability from fault or negligence othe part of PerseusiExoreor any RelevanPerson.

Thereleasepublication or distribution ofhis presentation in certain jurisdictions may be restricteddny. Personsvho are notresidentin the UnitedKingdomAustralia or Canada @vho are subject tdhe lawsof anyjurisdiction otherthan theUnited Kingdom,
Australia or Canada should inform themselvesanf] observe anyapplicable requirementsAnyfailure tocomplywith the restrictions may constitute violation ofthe securitieslawsof anysuch jurisdiction. This presentatiatoesnot constitutean offer or an
invitation to purchase or subscribe fanysecurities o solicitation ofan offer to buy or exchanganysecurities othe solicitation ofanyvote or approval pursuant tthis presentation or otherwise ianyjurisdiction in which sucbffer or solicitation isunlawfulnor
shallthere beanysale, issuance, exchange or transfeaysecuritiesreferredto in this presentation inanyjurisdiction in which sucbffer or solicitation isunlawful. Tothe fullest extentpermitted by applicabldaw, Exoreand Perseuslisclaimanyresponsibility or
liability for the violationof such restrictions bgny person.

This presentatiordoesnot constitutean offer of securities irthe United States oanyother jurisdiction. Securities manot be offered or sold in the United States abseegistrationunderthe USSecuritiesActof 1933, ammended(the Securities Adtor pursuant toan
exemption frompr in atransactionnot subject to, suchiegistration requirementsind inaccordancevith anyapplicable securitiewsof anystate or other jurisdictiorin the United StatesAnysecurities referencedherein or which may beeferencedin the scheme
circularhavenot beenandwill not beregisteredunderthe Securitied\ctor underanysecuritieslawsof anystate or other jurisdiction ofhe United Statesndmay not beofferedor sold withinthe United Stategxceptpursuant toanexemption fromor ina
transaction not subject tdhe registrationrequirements othe Securities Act. There will @ public offering of securities irthe United States.

Any vote bythe Exoreshareholders imespectof the potential combination should only bleadeon the basis ofhe informationcontained in the Scheme Booklet, which will contaie full termsand conditions ofthe potential combination(includingdetails of how to
vote). Exoreshareholdersare advisedto read the formal documentationin relation to the potential combination carefully onceit hasbeendispatched.

Pleasaeferto the Appendicesf this presentation for important informatiomegarding Perseuand9 E 2 NiBefaiiResources, Ore Reserves, produdimgetsandfinanciaforecasts.
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TRANSACTION DETAILS

A Perseus Mining Limited to acquire 100% of the sharé&xareResources Limitediaa Scheme of Arrangement
Overview A _100% consolidation of ownership ofE 2 lgﬁg@ﬁnd Liberty projects, following exercising of a-eraptive right byExoreto acquire the 20%
interest, held by Apollo Consolidated Limited
A Exoreshareholders to receive 1 Perseus share for every 1Rxt@eshares held
A . 1FaSR 2y t SN&S dza QzhisnmpliesiaNtyRIAuedequirty @lueo? A$59.8 million or A$0.098 per shakxfoe
e A . FaSR 2y t SN&S dzitsimplies afully dduted égaity \@luel SNI$E2 S million or A$0.105 per shakxéwe
A . FraSR 2y tSNBRSdzaQa flad Oft2aAay3a LINAOS:T GKS AYLIASR O2yaARSNI (GA2y NB
A 69% to the closingxoreshare price of A$0.062 on 2 June 2020
A 78% to the 20 trading day VWAPE{oreof A$0.059, up to and including 2 June 2020
: A 9E2 B&a ananimously recommends thakoreshareholders vote in favour of the Scheme, and directors have committed to votextre
Unanimous . : . : . : .
shares that they control in favour of the Scheme, in the absence of a superior proposal and subject to independent expgthefcheme is in
Board Support the best interest oExoreshareholders and not changing this view
A Transaction remains subject $everalconditions set out in the Scheme Implementation Deed, including:
A A Exoreshareholder approval;
Conditions A Regulatory and Court approvals; and
A Other conditions customary for a transaction of this nature
A /1 dzaid2YFINBE RSIf LINRPGSOUAZ2Y YSOKIFIyAaYas AyOfdzZRAy3 ay2 ightKi@thdeventafy 2 0 €
Exclusivity competing proposal(s)
A Mutual break fee may be payable in certain circumstances
Indicative A Announcement of transactiog3 June 2020
. A Exoreshareholder meetings to approve transactioiarly September 2020
Timetable A Final Court approval and transaction completipilid September 2020
AdVi A Perseus is being advised by Sternship Advisers as financial advisor and Corrs Westgarth Chambers as legal advisor.
VISOrs A Exoreis being advised bijlartleysLimited as financial advisor and Gilbert + Tobin as legal advisor.
Notes: 4
1 VWAP of A$1.253 based on Perseusds 10 trading days up to and including 2 June 2020

2 P e r s dastsldsimg price of A$1.340n 2 June 2020
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PRO FORMA METRICS

Perseus Exore Pro Forma

Share price / Offer price A$/share 1.340 0.105 1.250
Shares outstanding m 1,168 589 1,216
Equity Value basic A$m 1,565 62 1,629
Cash and bullion (31 March 2020) A$m 265.5 5.8 271.2
Debt (31 March 2020) A$m 245.8 - 245.8
Enterprise Value A$m 1,545 56 1,604
Listings ASX [ TSX ASX ASX [ TSX
Average daily liquidity (last 12 months) A$m 9.5 0.09
Pro forma ownership % 96.1% 3.9%
Mineral Resources
- Measured & Indicated Moz 4.7 0.09 4.83
- Inferred Moz 1.85° 0.44 2.29
Proved & Probable Ore Reserves Moz 3.13 - 3.13

?OteTr;cludes an estimated ~1.7m Perseus shares to be issued in consideration folE x 0 rperforsiance options and other options

2 Exorce®h balance as at 31 March 2020, less approximately AS$ TheBagaeark Liketypsjectser ati on for the acquisition of Agollod

3 Perseus attributable basis based on Perseusd percentage interest

4 Please refer to Appendix 6 of this pEobes®néaResoarcesdno®re Reservésher details on Perseusd and
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BENEFITS FOR EXORE SHAREHOLDERS

The transaction is unanimously recommended by the Boakkofe

S

DR ©

Sharing of synergies

Facilitates
consolidation of the
JV

ExXposur e
portfolio of assets

Risk mitigation

Cash / Liquidity

Attractive Premium

Through Perseusharesyetain exposure t® E 2 MdSesind future upside associated with exploration
{KIENB Ay t SNESdzAQa aeySNHASA AyOf dzRAYy3Y

A the potential to utilise the existinfy A & & AinfrastizSt@eito process thBagoeMineral Resources

A development and operating expertise as well as experience operating in West Africa

A strong balance sheet to avoid dilutive development equity raisings and fund accelerated exploration

Transaction facilitates the consolidation®égoeand Liberty Projects into a single ownership with the exercige i6f2 NE-€riptive
NAIKGA 20SNI ! LIRft2Qa wm: AYGSNBai
Complexity of the no#participating JV structure removed

Exored K NBK2f RSNA gAff 3ALAYy SELR&AINBE (G2 t SNESdZAQ LINRPRIZOAYy3IZ RSO
A Perseus is a proven multiine, multijurisdictional gold producer with production growing to ~500,0000z pa by FY 2022
A Significant growth to be delivered frowaourégold mine development that is currently on time amd budgetfor first gold
in December 2020

Mitigates development risks including permitting, capex and funding

Access to increased trqding liquidity and enhancAed cgpital markets profile A A A A
! G2 OFrakK Ff2¢g 3ISYSNIGAZ2Y FTNRY tSNESdzAQA 2LISNI GAy3 YAySa

O
O
w
Q¢
Q¢

69% to closing price of A$0.062 per share on 2 June 2020
78% to the 20 trading day VWAP of A$0.059 per share, up to and including 2 June 2020
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Shallow High Grade Resourcesextending from surface ¢ JORC012
IndicatedMineral Resourceof 0.75Mt @ 3.5g/t for 90koz and Inferred
Mineral Resourceof 5.85Mt @ 2.3g/t for 440koz (~85% of Antoinette
ounceswithin 150m, ~90% of Veroniqueounceswithin top 100m)!
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Strategiclandholdingin an excellent location - ~2,000km?landholding [ i ' benays | RFER
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. . . . . ' Tengre]a ' / — ‘
Low discovery cost — ~USP8/oz including cost of regional exploration Project 7/ @ /

andin-countryadministrationand overheads Bagoe

‘ Project s Mbengue South

Consolidating100% ownership ¢ currently exercisingthe pre-emptive |
right to consolidateremaining 20% interest in flagship Bagoeproject J L
held by Apollo Consolidated.td -
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Exploration successat all targets drilled, with significant growth ® Guoraiaomis

o~ = ¢ International Border

opportunities remaining — mineralisation at all areas remain open, || % cewrememe v
] §  Pemitppication (Exore 80%) ® %
alongstrike andat depth T Sl

Perseus Permit Appiication
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No third party royalties other than Government

SESESISASERS

Note: 1. Please refer to Appendix 6 of this presentation for further detail8 ¢h2 NIBedah Resources
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BENEFITS FOR PERSEUS SHAREHOLDERS

Acquisition of shallow, relatively high grade resources and ~2,000kinighly prospective land package in close
proximity to Sissinga

Shallow relatively
high-gradeMineral A Acquisition of shallow relatively higirade Mineral Resource (90koz indicated, 440koz inferreBpgbethat remains open
Resource

Potential to be

developed insitu or A If expar]dgd, the Mineral Resource may be {:\ble to be develgppdsﬂmme or alternatively,,may bge econpmically trucked for A
LINEOSaaAy3d UKNRdAdZAK 0KS LiNBiSSiSgué&Gol Minel dnd irythe ptodesstegdiding thelite &f thg S | NJ

proceSSEd at Sissingué operation without major capital investment

Sissinge

Highly prospective A Acquisition of highly prospective ~2,000Kand package in close proximity to Sissingué that is relatively wegored but known to

~2,000kn?land host geological structures on which several significant gold discoveries have previously been made

package A Perseus has the financial capacity, technical expertise aodlintry experience to accelerate exploration efforts




ABOUT PERSEUS

West Africammulti-mine gold producer, developer &
explorer, activan multiple jurisdictions

Consistent and reliable gold producer wihoduction
steadilygrowing to ~500,0000z pay FY 2022

NCIO

O
-]
-]
—/

Balance sheet capacignd strong cash flows to fund our
growth & a future dividend stream

Strong social licenc operate based on sound ESG
practices

Experienced board & managemetdgam with history of
delivery on promises
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Cite do-ISissingué 86%)14
uagadougou O

Clte doNVaouré (9080)% 34
Status

M&I Open Pit Mineral
Resource:

Ore Reserve:

Underground Inferred

Resource:

Development

Status Producing
FY19 Production 87koz
M&I Mineral Resource: 0.5Moz
Ore Reserve: 0.3Moz
Tri-K @O : 9 Namdini O
OBan ora Gaoua) OWa
Sissingué Gold Mine
TongonQ) Ghana - Edikan (90%) 24
Status Producing
FY19 Production 180koz
4 ; : M&I Mineral Resource: 2.7Moz
COte d IVOIre Ore Reserve: 1.6Moz
(Ivory Coast)
Nzerekore Ghana
Yaouré Gold Mine L ake Volte
(%) Ohhafo
OIt (OKonongo
y Bibiani
ibianicy - OAsanko % liohe
: 9 (Obuasi J
BonikroO' ) Agbaou Chirano 0
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Bogoso. _Daman
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Tarkwa Accra
|duapriem > Y
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1.6Moz

* | O Capital Cities
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Ore Reserve and Mineral Resource figures stated on 100% basis, as at 30 June 2019

Edikan Ore Reserves and Mineral Resources on 100% basis, as at 31 December 2019
Yaouré Underground Inferred Resource figures stated on 100% basis, as at 5 November 2018
Please refer to Appendix 6 and the Additional Cautionary Statements for more detail
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Note: 1. Refer to Cautionary Statements regarding forward looking statements

* Actual production



PERSEUSTRONG FINANCIAL POSITION

USD million
$300

$250

$200

$150

$100

$50

$0

Jun-18 Sep-18 Dec-18 Mar-19 Jun-19 Sep-19 Dec-19 Mar-20

B Cash and Bullion

EREEEE Yaoure payments
Debt e N\ et Cash

= == Net Cash excl Yaoure payments

As at 31 March 2020

Cash on hand US$124.7 million

Cash & Bullion US$162.0million

Bank Debt US$150.0 million

Net Cash & Bullion US$12.0 million

US$24 million in notional cashflow from
operations

US$150 million Corporate Facility (fully drawn
as a contingency against COVID effects)

US$128.7 million cash spent on Yaouré
development

12
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INDICATIVE TIMETABLE

First Court Hearing Early August 2020
Scheme Meeting Early September 2020
Second Court Hearing Early September 2020
Effective Date Early September 2020
Record Date Early September 2020
Targeted Implementation Date Mid September 2020

Note: The dates outlined above are indicative only and may change

13
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Substantial ~2,000kfposition all within a 50km radiusalong strike from
operating gold mines and muitnillion ounce gold deposits

100% consolidationof ownership of 9 E 2 NBBgOsiand Liberty projects expected, | | Sissmgu;”[ A ‘;, il
following exercisingof a pre-emptive right by Exoreto acquirethe 20% interest, held Damatari S SR i i
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/ o (Manas JV) s

Explorationsuccesst all targetsdrilled to date: PR vihais b /.

’

by ApolloConsolidated.imited

1 - ‘
BagoeProject 1000 T . ‘l@ .

Bagoe e
Project Mbengue South

A Antoinette gold discovery| largegoldsystemwith just 1km of severakmsof prospectivestrikedrilled

A Veronique gold discovery| multiple shallow high-grade targets acrossa 7km soil anomaly, majority of which
remainsundrilled

Napie
‘ (Makg V)

A IndicatedMineral Resourceof 0.75Mt @ 3.5g/t for 90koz and Inferred Mineral Resourceof 5.85Mt @ 2.3g/t for ¥ A 50 .
a B\

440koZ

LEGEND —
[ rantos- Ebumean Orogen Doman Liberty
[ Nor-Granitids - Eburnean Orogenic Domain Project

i i [ post- Evumean Anorogeric Domain S E
Liberty Project o et o i
D’IVOIRE

I' Granted Permit (Exore 80%)

A Continuousshallow gold mineralisation over 1.6km of strike and OPEN Within 20km gold anomaly, largely P oA

untested I ey ]
A Notincludedin JOR®esource I L L L = Vs
TengrelaProject

© © ©

A Regionafield explorationrecentlycommencedstreamé& soilgeochemistryandauger)

Note: 1. Please refer to Appendix 6 of this presentation for further detail8 ¢h2 NIBedah Resources 16
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BagoeProject

Majority of permit area remains unexplored

40-50km eastof . I NNJForydnGadd mine (4.2Moz) and ~40km
southoft S NJ SisdirggEold mine (1IMoz)

Immediately along strike from . I NNJed@it Godd discoveries

(BoundialiProject| FonondaraSaniKassereBaya)

Antoinette | gradesand alteration indicative of large mineralized

system Approximatelyl 5% of strike potential tested

Veroniqug extensivehigh-gradesoilanomaly
A Firstpasshigh-gradeRCdrill results(up to 44g/t goldt)

A Multiple targets- only one zonetested

Regional targets | several undrilled targets within 5kms of

Antoinette and Veroniquesubjectto first passtestingnow
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Note: 1. ReferExoreASX Announcement dated 21 January 2020
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A Broadintersectionsin oxideof +2g/t continuousalongentire strike extent N
" incl. 8m @ 2.69g/t Au
A <50m verticaldepth 1043000 N 'o, a4 IR
A Preliminary metallurgical test work returned ~90-93% gold extraction across oxide, & . )
transitionaland primarymineralisatior? OPEN e, mited A
or no AC drilling 0 250
A A A A A A A Q a A 4 Vetes
A Remain®OPEN in all directions,artisanalworkings500m alongstrike 200 N ! L e ! ! =
Notes 18

1 ReferExoreASX announcements dated 18 Dec 2018, 16 May 2019 and AOP announcements dated 24 Jul 2017 and 8 Jun 2018
2 ReferExoreASX announcements dated 29 Oct 2019



TengrelaProject
Adjacent toBagoeProject (within 15km)

Rightto earn90%interest

Logbog
A Anomaly extends for approximately 4 kilometres proximal to the
contactwith agranite
A Lesghan 1 kilometretestedwith drillingt:
A 2m @37.8g/t goldfr Om
A 4m @13.1g/t goldfr 10m
A 6m @5.2g/t goldfr 34m

Podio& Zinguinasso

A Both anomaliesextend for over 2 kilometresin length and occur as
residualwindowsin anareaof shallowalluvialcover

A Drillresultsinclude:;

A 8m @30.0 g/t goldfr 52m

©Perseq; exfire

RESOURCES

I R)("sYAmA ! {
P00 M~ -(11.5Moz) L >  BURKINA
’ 1 ey - - ) FASO
! MALI
i S !/ (WAHGNION
E &S A /-_/\( _(3.2Moz) |
1,150,000 mN ' J 4”’<;,,<. w ®
———T %N\ LS
’ %\‘ /|
I( 2m @ 37.8g/t
\ dm @ 13.1g/t
) 6m @ 5.2g/t =
,
Tengrela A=
/L Project ans
1,100000mN ) oo R |
COT]  8sm @ 30.0g/t D (4.2 Moz) N
14m @ 5.9/t =" | B* -\
im @ 13,001 R
40m @ 1.0g/t / Kilometres
e LEGEND

s

l:] Granitoids - Eburnean Orogenic Domain
- Non-Granitoids - Eburnean Orogenic Domain
:] Post - Ebumean Anorogenic Domain

Fonondara

»

(Liverty) %

{C} Company Prospects
© AuProspects

® Cote Diivoire major Au deposits ||

~~ = ¢ International Border

A 14m @5.9g/t goldfr 60m g exonecrnapumt
A 4m @130g/t goldfr 50m | fj EROREPemitAplcation
B A S E—
A 40m @1.0g/t goldfr 4m
Notes 19

1 ReferExoreASX announcements dated 23 Sep 2019



APPENDIX 2
PERSEUS ASSET OVERVIEW




TWO PRODUCING GOLD MINES

OUR LOCATIONS

Cite dB&ISiesingus B6%)L°

West Africa
M&I Mineral Resource: 0.5Moz

Ore Reserve: 0.3Moz '

Ghana - Edikan (90%) 23

M&I Mineral Resource: 2.7Moz

Ore Reserve: 1.6Moz

Notes:

1  Ore Reserve and Mineral Resource figures stated on 100% basis, as at 30 June 2019
2 Edikan Ore Reserves and Mineral Resources on 100% basis, as at 31 December 2019
3 Please refer to Appendix 6 and the Additional Cautionary Statements for more detail

PRODUCING ASSETS

SISSINGUE GOLD MINE
(3+ YEARS)

EDIKAN GOLD MINE
(7+ YEARS)
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ONE MINE IN DEVELOPMENT

PROJECTS

West Africa YAOURE OPEN PIT
DEVELOPMENT PROJECT

' (8.5+ YEARS)

YAOURE UNDERGROUND

et i@ o lEe s DEVELOPMENT PROJECT

o (? YEARS)
M&I Open Pit Mineral Resource: 2.1Moz
Ore Reserve: 1.6Moz
Underground Inferred Resource: 0.6Moz
Notes:
1  Ore Reserve and Mineral Resource figures stated on 100% basis, as at 30 June 2019 22

2 YaouréUnderground Inferred Resource figures stated on 100% basis, as at 5 November 2018
3 Please refer to Appendix 6 and the Additional Cautionary Statements for more detail



EDIKAN GOLD MINE
tow{9!' {Q{ CLw{¢ htOw!¢LbD alLbo

Large scale, multi opepit mining operation

Produced more than 1.6 Moz gold to date

2.7 Moz M&I Mineral Resources incl. 1.6 Moz of P&P Ore Reserves

Updated LOMP delivering lower AISC and improved cash flow

Mine life of 7+ years with strong potential to extend

SISASASES

New Exploration opportunity at Agyakusu, 8km from the Edikan mill ~ &...-

Note: 1. Ore Reserve and Mineral Resource figures stated on 100% basis, as at 31 December 2019. Please 23
refer to Appendix 6 and the Additional Cautionary Statements for more detail



SISSINGUE GOLD MINE
tow{9!'{Qf{ b929{¢ alLbo9

Highergrade,low-cost, multi open-pit miningoperation

Successfullevelopmentandrampup in productionin Q1 2018

Exceptional performance from plant in terms of runtime, throughput rat i
and recovery

Produced 178 kozs gold
Repaid 100% of the US$106M capital cost 26 months after first gold
0.5Moz M&I MineralsResourcesncl. 0.3Moz of P&POre Reserves

Explorationdrillingto identify additionalminelife extensions

SISISISISISIS

Note: 1. Ore Reserve and Mineral Resource figures stated on 100% basis, as at 30 June 2019. Please refer to 24
Appendix 6 and the Additional Cautionary Statements for more detall



YAOURE GOLD PROJECT
tow{9!{Qf{ b9-¢ Dh[5 aLbo

SESESAORS

Economicallyattractive - IRRof 27% and 32 month paybackperiod at
USH1,2500z gold

Technicallyrobust - 3.3Mtpa plant with averageannualgold production
of 215,000 o0uncesat an AIS®f US734/0z for first 5 years

Excellent location - Closeto excellent existing infrastructure (water,
hydro power, roads,port) andskilledlabourpool

Fully funded - Capital cost of USp265 million, funded with US$150
million corporatefacility, cashand cashflow

Potentialto materially extend 8.5 year mine life:

- Highlyprospective360knm? land package

- Underground Scoping Study demonstrated potential viability of
undergroundmining

- Explorationto test scaleof UGandother targetsunderway

Note: 1.Yaouré Underground Scoping Study released on 5 November 2018
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YAOURE DEVELOPMENT ON TIMENuBUDGET

SISIOISNS @@@@

Fullscaleconstructioncommencedn September2019quarter, postboardapproval 2 @w 7 e

S = (Ao
~— sy L

USP265 million capital budget Asat 30 April 2020, USP195 million committed, US$145 Camp accommodat. j
million expensedand US$140 million paid .

2.0 million manhoursLTlfree

Overallprogresss 7%, engineeringl00%, procurement100% off-site fabricationfor 99%
plateworkandfor 92%structuralsteel,plant construction63%, concrete80%

TailingsStorageFacility53% complete,fully clearedand main embankmentconstruction
commenced Targetcompletiondate SeptQtr 2020

Powersupplyon track for completionby SeptQtr 2020
Camplst occupancyand completionby June2020¢ capacity227 duringoperations
Landandcrop compensatiorto be finalisedQ2 2020

Stillontrackfor W& ( N (N@f6rst gdldin December202Q, contractedJanuary2021

TSF embankmentstlift
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PERFORMANCE IN 2019
@ Group gold production of 266,249 ouncesof gold at AISCof

US$930per ounce,including
A 1795730ouncesfrom Edikan@ AISQJSH1,012per ounce
A 86,676 0uncesfrom Sissingué® AISAJSH761 per ounce

@ USP109.4 million of notional cashflowfrom operations

Implied 2019guidanceof 250-290,000 ouncesat AISGf USH850
1,000 per ounceachievedaspromised

@ Started fully funded development of third mine, Yaougé. On
budgetandon schedulefor first goldin December2020

@ Cashand bullion US$80.6 million with USP50 million of corporate
debt at yearend

@ Shareprice appreciationof 16 20over 12-month period

28



MARCH 2020 QUARTER

ImplementedCOVIBL9 managemenimeasuresand committed U$388k to
localcommunitiesand hostgovernmentso combatthe spreadof the virus

Reconciled March 2020 Quarter gold production of 57,983 ounces,
including

A 38,019ouncesfrom Edikan
A 19,964 ouncesfrom Sissingué

Weighted average all in site costs of USP1083 per ounce), based on
USH1,242 per ounce(Edikanand USE781 per ounce(Sissingué)

GeneratedU 324 million of notional cashflowfrom operations
Cashandbullion USp162 million and Net CashUS512 million

Yaourédevelopmenton track, 52% complete, US$186 million committed,
US$135 million expensedcand USB129 million payed

QR OB
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TARGETTING CONSISTENT PERFORMAN

Implemented

revised mining
Production (0z) . AISC

strategy at Edikan
120,000 - - $1,200
100,000 -~ - $1,000
80,000 - - $800
60,000 - - $600
40,000 - - $400
20,000 - - $200
$-

Q12018 Q22018 Q32018 Q42018 Q12019 Q22019 Q32019 Q42019 Q12020

m Edikan Sissingué == A|SC USD/0z (RHS)
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APPENDIX 4
PERSEUS' S GROWTIH S

hdzNJ / 2N1J2 NI 4GS ho2SOUAQS Aa a2 LINPINBAEAEA
sustain gold production of approximately 500,000 ounces per year at a
OF&aK YINHAY 2F y20 tSaa GKIYy '{pnnn LIS
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PERSEU&TTRACTIVE LONBERM GROWTH
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EXISTING ASSET BASE
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$1,200

600

Year Ending 30 June

$1,000

500

ORGANIC GROWTH
INITIATIVES TO EXTEND

PRODUCTION PROFILE

400

300

SUCCESSFWUWHEEUTION

$400

KEY TO DELIVERY

$200

$0

0

2020 2021 2022 2023 2024 2025

2019*

AISC USD/oz (RHS)

S5 Yaouré

Sissingué

I Edikan
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Note: 1. Refer to Cautionary Statements regarding forward looking statements

* Actual production



GROWTH STRATEGY

SESASEONS

RRRRRRRRR

Oreseas exrire

Currently on track to produce ~500,000 ounces of gold per year based on
existing Ore Reserves

Seeking to expand the existing Ore Reserve inventory through active
exploration within trucking distance of existing infrastructure at Edikan,
Sissingué and Yaouré. Significant potential at each site

Actively evaluating potential M&A opportunities in West Africa to provide
production growth and or expansion of Ore Reserve inventory-py¥s2025

Early stagegreenfieldsexploration being undertaken with the aim of generating
long term organic growth

Current focus for growth on West Africa but may consider opportunities
elsewhere in the east or north of the continent, subject to the-reskard
equation




© Persey exlrire
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EDIKAN EXPLORATION

A Exploration focused on generating new targets

e e - : within truckable distanceof Edikanwith potential
B A to impactpositivelyon the LOM
Fahiakoba
: ﬁ ‘ [ ok utrom A CorporateGeoscienc&roup (CGSG3tudyin 2017
R et ) % provided a detailed geological framework,
semon perspectivity and targeting analysisbased on all
/ Ay availablegeological geophysicalgeochemicahlnd
| | se i 7[_ | drill data. Updatedstudyunderway,
; | e P P s }J ——— | | A Exploration focused on systematic follow up of
N o w [ 7T A Granite hosted mineralisationin newly optioned
B omea g s - N AR Agyakusuprospectinglicense 8 km NNWfrom the
1= ot / S ] Edikanmill, and
e i Fas BT / | N
iy | : L A Evaluatingother 31 party opportunities
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SISSINGUE EXPLORATI

Syama '

N

Papara-Tiongoli

. s
Cote d’lvoire A Baiorani

Kanakono

Zanikan

Gbeni Katara -

D Perseus project

Tarkwaian-type metasediments

Granitic Intrusives

Undifferentiated Birimian (mostly metasediments)

Birimian volcanics/volcaniclastics

Birimian mafic volcanics Zing

Migmatite

Gold occurences
@ Gold deposit

Podio 20km

Sissingué- near mine exploration targets

\QPEISG 1 ex f‘f re

\¥/ RRRRRRRRR

g“\
)

ON

o ATargeting geochemical and intrusive related anomalies at Zanikan,

FimbiasspPaparaand Zangologareas,and

An each case, mineralisationis spatially related to intrusivesinterpreted
~ from aeromagnetiadata.

ExplorationProgram

A Threedeepholesto be drilled beneaththe SissinguéPit to test down dip
extensionof mineralisation(guidedby Leapfrogmodelling)

A Fimbiasso Infill resourcedrilling plus drill testing of high magneticrim of
the Béléintrusion;

- A ACdrilling on PaparaEastwith follow up RCand DDif required

A Completeextensiondrilling at Paparao determineresourcepotential, and

A Minignan - 1,000 soil and lag samples followed up with augerdrilling as
required
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RESOURCES

YAOURE EXPLORAT{®™IRFAR MINE TARGETS

Yaouré— Targets and geochemical anomalies

800
500
400
300
200
100

50

Auin Soil
(prb)

A a | ApB&pectivity O 2 NN iRe&pkeked from geophysicsand soil
geochemistry

A Prioritytargetsinclude

A

o o Io Io Do Do Do

CMAUnNdergroundextensions

U Deepdrillingunderway

U 3DHiSeisurveyto commenceQl 2020
Extension®f CMAandbasinboundaryto the NEandNW
Angovia2 ¢ Resourcealefinition drilling Q4 2019

Govisou

Sayikro;

Akakrg

Kongonzaand

SE trend.
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RESOURCES

YAOURE CMA UNDERGROUND

e ne CMA Deep Drilling , — 7
o & A Encouraging results from 3 diamon§ 2 ———
p FEEE e e o S ging YDDO0540: 39104116 399, B3y

gy . . . IS
- 5 L 5 ==  drill holes designed to intersect : , — ———
B, =y y Ml < P3Py £ %, ke
/ ¥ structure on step out from CMA pit e ———
i .
© & T e e oV P PR e
P 5 . . . . s 2 3 v’ T 2 +
IR / ’ A CMAstyle mineralisation intersecte e T S
B Sz .| attarget depth in both YDDO0539 afflieence . - .l9 = = B
CMA Foot Wall 4m @ 4.83g/t| 4 B S gt 4 ; v ‘
i ngsran] > Y YDDO0540 S i =
\:g:::::::elnmmem n 8ot Yaouré Drill Section
250m 777,335mN b
e oo S— A YDDO0541 intersected mineralisatia
e A7 IR gt target depth. Visually different t
00 A6 A0 9 i & 53‘3 o & . . .
BFR R ST CMAstyle mineralisation. Hole

currently being extended.

A Core from all three drill holes to be
assayed over full length, and

.
—+“5.0m @ 9.90g/t

5.5m @ 6.17g/t
6.0m @ 4.17g/t 1000 mRL —|
267m @ 4.17g/t
@ | mEE- e —— A Holes will be utilised for-B survey &
CMA Drill Section [ >-* down-hole seismics
777,535mN Inferred UG Resourée3.0Mt @ 6.2g/t for 595koz
Notes: 37

1. Based on 5 November 2018 Underground Mineral Resources estimate, reported at a COG of 2.0g/t gold, 46% overlaps tliRe®peceBit
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Yaouré West- Significant regolith geochemical targets

A

RESOURCES

Soilgeochemistryusedalmostexclusivelyn targeting

Geophysicacquired(mags,spec)and interpreted, with WK A 3 K
prospectivityO 2 NNt A Q

HighresolutionVTEMM surveybeingflown.

Numerousgeochemtargetsand artisanalsitesnot followed up
with drilling sofar.

Soilanomaliesnow beingfollowed up with augering

¢ Largeanomalyin SWcorner, Allekran¢ overliesbasalt
tonalite contactzone

¢ Drilling currently underway at Degbezere ¢ major
regionalstructure.
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APPENDIX 5
PERSEUS S ENVI RONME
GOVERNANCE RESPONSIBILITIES

OQur Corporate Mission iIis “to generate mat
stakehol der s, i n fair and equitable p




It9w{9:{Q{ lttwh! /1 ¢h {!'{¢! Lb!
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QD rsery €xX Fre
I

To be a sustainable business we have a responsibility to share the benefits we
generate with all stakeholders. We will achieve this through strong economic
performance, developing our people, enhancing our local communities and
minimising our environmental impact.

SUSTAINABILITY REPORTING PILLARS

Our Business Our People Qur Communities QOur Environment
A Respect and engage stakeholdels A Live our corporate values A Maximise local employment A Energy and emissions
A Organisational governance and | | A Ensure health, safety and A Social and community A Water management
ethical business practices security investment A Waste and hazardous material
. . _ management
Risk management A Fair and equitable treatment A Encourage local economic
and promote diversity development A Closure planning
A Responsible operation,
development and exploration A Develop and reward our A Fair and equitable engagemert
people and dealings
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OUR VALUES f
tow{ 9] {Q {/{c¢tLb! . L[ mwib!t{lhe

alone we achieve a little, working together we achieve a lot!

1St Independent Sustainability Report due Q2 2020 NTEGRITY

we act with consistency, honesty and accuracy in everything we do

OMMITMENT

we give our all, every time we do something

CHIEVEMENT

we do what we say, we deliver on our promises... always

US$5.6m Community donations & ‘

US$193m Local supplier spending extensivecommunity basedalevelopment
and support programs

US$626m Capital invested
US$31m Tax and Royalties paid
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PERSEUS BOARD & MANAGEMENT TEAM

Sean Harvey
NonExecutive Chairman

Jeff Quartermaine

CEO and Managing Director Jeffrey Quartermaine
Colin Carson

Martijn Bosboom
Chris Woodall

Elissa Brown

Paul Thompson
Matt Scully
Doug Jones

David Ransom
NonExecutive Director

SallyAnne Layman
NonExecutive Director
Andrew Grove
Mark Somlyay
Mike Beck
Stephen Ndede

Merlin Thomas

Michael Cardinaels

Dan Lougher John McGloin

Management Position

Chief Executive Officer & Managing Director
Executive Director (Commercial Services)
General Counsel and Company Secretary
Chief Operating Officer

Chief Financial Officer

Group General Manager (Technical Services)
Group General Manager (Development)
Group General Manager (Exploration)
Group General Manager (Bus Dev & IR)
Group General Manager (Commercial)
Group Manager (Human Resources)
General Manageg Edikan Gold Mine
General Manageg Yaouré Gold Mine

General Manageg Sissingué Gold Mine

Non-Executive Director Non-Executive Director




APPENDIX 6
MINERAL RESOURCES AND
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PERSEUS GROUP

MINERAL RESOURCES AND ORE RESERVES
PERSEUS GROUP MINERAL RESGURCES

Measured Indicated Measured + Indicated Inferred
Project Quantity Grade Gold Quantity Grade Gold Quantity Grade  Gold Quantity Grade  Gold
Mt g/t gold  koz Mt g/t gold koz Mt g/t gold koz Mt g/t gold koz
Edikan 28.4 0.93 852 54.8 1.05 1,848 83.3 1.01 2,699 7.3 1.48 348
Sissingu&” 6.4 1.7 347 2.0 20 130 8.4 1.8 gy 0.4 1.7 19
Yaourd - - - 47.9 1.37 2,110 47.9 1.37 2,110 46.0 1.1 1,69/
Total 34.8 1.07 1,19¢ 104.7 1.21 4,088 139.6 1.18 5,286 53.7 1.19 2,06]|

PERSEUS GROUP ORE RESERVES

Project

Quantity
Mt

Proved
Grade
g/t gold

Probable

Gold Quantity

koz Mt

Grade
g/t gold

Gold
koz

Proved + Probable

Quantity
Mt

Grade
g/t gold

Gold
koz

Notes:

1. Market Release Dated 28/08/19; Perseus Mining updates
Mineral Resources & Ore Reserves as at 30 June 2019

2. Measured and Indicated Mineral Resources are inclusive of
Ore Reserves.

3. The Company holds 90% of Edikan Gold Mine (EGM), 86% of
Sissingué Gold Mine (SGM) and 90% of Yaouré Gold Project

: 7 (YGP) after allowing for G t equity at mining stage.
Edikar 183 102 60 274 114 100f 457 110 160§, | iqdes combined Mineral Resources and Ore Reserves
Sissing ug? 3.4 21 23 1.2 23 14 4.6 22 32 from both the Sissingué arfimbiassaleposits

5. Edikan Resource and Reserves as at 31 December 2019,
Yaouré - - - 27.3 1.78 1,560 27.3 1.78 1,56 Market Release Dated 20 February 2020
Total 21.7 1.20 838 55.9 151 2,71]| 77.6 140 3,489
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ESOURCES

EXORE RESOURCES BAGOE PROJECT

MINERAL RESOURCE ESTIMATE

Indicated Inferred Total
Lower CutOff Deposit T(Zirgtr;es C(;;z;[;le Ounces Tczirgtr;es C(;;%je T(EESeS %‘Z?e

Antoinette 950 3.0 90,000 7,450 1.6 390,000 8,400 1.8 485,000

0.5g/t Veronique - - - 1,350 2.8 120,000 1,350 2.8 120,000
Total 950 3.0 90,000 | 8,800 1.8 510,000 9,750 1.9 600,000

Antoinette 750 3.5 90,000 | 4,800 2.1 330,000 5,550 2.3 415,000

1.0g/t Veronique - - - 1,050 3.2 110,000 1,050 3.2 110,000
Total 750 3.5 90,000 | 5,850 2.3 440,000 6,650 2.5 530,000

Notes:
1. Refer to ASX announcement releasedbpre2y n al @ wHWnuwn GAGE SR dal ARSY D2fR wSaz2dz2NOS 2F ponInnn 2dzy0Sa i wop3Iki
2. Refer to Additional Cautionary Statements at the back of this announcement
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EDIKAN

MINERAL RESOURCE ESTIMATE

EDIKAN MINERAL RESOUREESas at 31 DECEMBER 2019
Measured Indicated Measured + Indicated Inferred

Quantity Grade Gold Quantity Grade Gold Quantity Grade Gold Quantity Grade

Deposit

Deposit
Type Mt g/t gold koz Mt g/t gold koz Mt g/t gold koz Mt g/t gold

AFGapl, 2,3 Open Pit 10.2 1.00 326 21.8 0.92 645 32.0 0.94 971 0.3 0.95 10
Esuajah North 2, 3, 4Open Pit 3.3 0.80 85 4.8 0.74 114 8.1 0.77 199 0.0 0.96 1
Fetish 1, 2, 3,5 Open Pit 7.7 1.00 248 14.1 0.92 418 21.8 0.95 666 0.7 0.95 22
Bokitsi South 2, 3, 6| Open Pit 13 1.81 73 1.6 1.30 65 2.8 1.53 139 0.3 1.06 9|
Sub-Total Open Pit 22.5 1.01 732 42.2 091 1,242 64.7 0.95 1,975
Esuajah South U/ground 0.0 0.0 0 9.0 1.8 530 9.0 1.8 530 6.0 1.6 307
Heap Leach’ Stockpile - - - 3.6 0.6 75 3.6 0.6 75 - - -
Stockpiles Stockpile 5.9 0.63 119 - - - 5.9 0.63 119 - - -
Total 28.4 0.93 852 54.8 1.05 1,848 83.3 1.01 2,699 7.3 1.48 348

TOteS Based on January 2017 Mineral Rggource models constrained to US$1,800/0z pit she@s:. SZ:ZS 82 \le;ezmoggrl\ii?]t?al:ﬂg]:sfstEzzsrcr)wlgggl né?gge}tcgoon;tf:ﬁilgzﬁgg.US$1,800/oz pit shell.

2. Depleted to 31 December 2019 mining surfaces. g At zero cutoff grade. '

i. gggégg:AdJﬁl;t;J;gfg I;\(/Iaic:{eral Resource model constrained to US$1,800/0z pit shell. 16' 'Is‘/llilnl\girg?géi)isr?:grscgrsea};iliiri\r/zné? éra: gtsDe?\S::ber 2019,

S Includes Bokitisi North lode. 11. Rounding of numbers to appropriate precisions may have resulted in apparent inconsistencie
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EDIKAN

ORE RESERVE ESTIMATE

EDIKAN ORE RESERVESs at 31 DECEMBER 2019

Notes:
+
Proved Probable Proved Probable 1. Based on December 2019 Mineral
Deposit . Quantity Grade Gold Quantity Grade Gold Quantity Grade Gold Resource estimate which is depleted
Deposit to 31st December 2019 and using a

gold price of US$1,300/0z.
Type Mt g/t gold koz \Y g/t gold koz Mt g/t gold koz 2 Based on stockpile balance as at 31st

December 2019.

AF Gap’ Open Pit 6.8 1.14 248 11.9 1.05 402 18.6  1.09 650 3 g'égrigszeégs current as at 31st
EsuajahNortilT4 Open Pit 0.4 0.91 11 0.6 0.86 17 1.0 0.88 28 4 Variable gold grade cuff based on
f h terial t i
Fetist OpenPitl 44 118 168 71 109 244 114 113 414 each deposit. Oxide 0.350.40 g
Bokitsi South® | Open Pit 09 211 58] 04 170 24 1.3 1.97 82 o0t e 7o land Fresh
Sub-total Open Pit 123 122 482 200 1.08 690 323 113 1,179 >  }asedon040gtgold grade enf
. nferred Mineral Resource is

Esuajah South | U/ground 3.8 1.96 241 3.8 1.96 241 considered as waste, t: t. .

A A - . 7. Rounding of numbers to appropriate
I SI LI [ S| Sékpile 3.6 0.6 75 3.6 0.6 75 precisions may have resulted in
ROM Stockpileg2Stockpile 59 063 119 59 063 119 apparentinconsistencies

Total 18.3 1.02 601 27.4 1.14 1,007 45.7 1.10 1,608

a7



SISSINGUE

MINERAL RESOURCE ESTIMATE

SISSINGEMINERAL RESOUREER as at 30 JUNE 2019

Measured Indicated Measured + Indicated Inferred
Deposit e Quantity Grade Gold Quantity Grade Gold Quantity Grade Gold Quantity Grade
Type Mt  g/tgold koz Mt  g/tgold koz Mt  g/tgold koz Mt g/t gold
Sissingu%z's Open Pit 6.1 1.7 338 0.5 1.5 22 6.5 1.7 360 0.1 0.9 3
Fimbiasso Ea%t Open Pit - - - 0.6 2.3 47 0.6 2.3 47 0.2 1.9 10
Fimbiasso WeSf | Open Pit - - - 09 20 61 09 20 61 01 22 6|
Stockpiles Stockpile 0.33 0.80 8.8 - - - 0.33 0.80 8.8 - - -
Total 6.4 1.7 347 2.0 2.0 130 8.4 1.8 477 0.4 1.7 19
Notes:
1. Based on September 2018 Mineral Resource model constrained to US$1,800/0z pit shell.
2. Depleted to 30 June 2019 mining surface.
3. 0.6g/t gold cutoff grade applied to in situ material.
4. Based on February 2017 Mineral Resource models constrained to US$1,800/0z pit shells.
5. 0.8g/t gold cutoff grade applied.
6. All Mineral Resources current at 30 June 2019.
7. Mineral Resources are inclusive of Ore Reserves.
8. Rounding of numbers to appropriate precisions may have resulted in apparent inconsistencies.
9. Fimbiassdeast and West were previously calBéléEast and West respectively.
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SISSINGUE

ORE RESERVE ESTIMATE

SISSINGEORE RESERVESS at 30 JUNE 2019
Proved Probable Proved + Probable
Quantity Grade Gold Quantity Grade Gold Quantity Grade Gold

Deposit Deposit
Type Mt g/t gold Mt  g/tgold koz Mt g/t gold koz

S.issinglﬂé,lz'6 Open pit 3.1 2.3 228 0.1 2.1 3.3 2.3 238
Fimbiasso Ea%f® | Open pit - - - 0.5 2.5 39 0.5 2.5 39
Fimbiasso Wedt"® | Open pit - - - 0.5 2.1 3 0.5 2.1 35
Sub-Total Open pit 3.1 2.3 228 1.2 2.3 84| 4.3 2.3 313
Stockpiles Stockpile 0.33 0.80 9| - - - 0.33 0.80 9|
Total 3.4 2.1 237 1.2 2.3 84 4.6 2.2 321

Notes:

1. Based on June 2019 Mineral Resource estimate depleted to 30th Junea261&ing a gold price of US$1,200/0z.

2. Variable gold grade cudff based on recovery of each material type: Oxide 0.45 g/t, Transition 0.85 g/t, Gednitghyry 0.8 g/t and Sediment 1.05 g/t.

3. Based on March 2017 Ore Reserve estimation.

4. Variable gold grade cudff based on recovery of each material type: Oxide 0.65 g/t, Transition 0.95 g/t, Granite 1.05 g/afiod MO0 g/t.

5. Variable gold grade cwdff based on recovery of each material type: Oxide 0.65 g/t, Transition 1.00 g/t, Granite 1.05 g/afind MO g/t.

6. Allows for mining depletion to 30th June 2019.

7. Ore Reserve current as at 30th June 2019.

8. Rounding of numbers to appropriate precisions may have resulted in apparent inconsistencies.

9. Fimbiasso East and West were previously called Bélé East and West respectively.
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MINERAL RESOURCE ESTIMATE

YAOURE MINERAL RESOURTES at 30 JUNE 2019
Indicated Inferred

Deposit . Quantity Grade Gold uantity Grade
P Dep03|t Q y Q y
Type Mt g/t gold koz Mt g/t gold
52,3,4 1

CMA Open Pit 273 178 1,57C 11 1.1 400
Yaouré’>>* | Open Pit 18.8 0.80 480 33 0.9 900
Sub-total Open Pit 46.1 1.38 2,050 44.0 0.9 1,30C
Heap Leach | Stockpile 1.8  1.02 60 - - -
Sub-total 47.9 1.37 2,110 a4 0.9 1,30C
CMA UG UG - - - 1.8 6.1 3486
Total 47.9 1.37 2,110 46.0 1.1 1,694
CMA Total UE| UG - - - 30 62 595
Notes:
1. Based on June 2019 Mineral Resource estimate. 6. November 2018 Mineral Resource estimate, CMA Footwall Lode 1 only, below US$1,800/0:
2. Depleted for previous mining. pit shell and base of weathering, above 2g/t block gradeofit
3. 0.4g/t gold cutoff grade applied to in situ open pit material. 7. Mineral Resources current at 30 June 2019.
4. In situ resources constrained to US$1,800/0z pit shell. 8. Indicated Mineral Resources are inclusive of Ore Reserves.
5. Heap leach resources stated at 0.0g/t gold-offt only heap components with average grade above 0.4g/t 9. Rounding of numbers to appropriate precisions has resulted in apparent inconsistencies.

included. 10. November 2018 Mineral Resource estimate, CMA Footwall Lode 1 only, below design pit st

and base of weathering, above 2g/t block grade-afit 46% overlaps the Opd?it Resources.

50



YAOURE

ORE RESERVE ESTIMATE

YAOURE ORE RESERVESas at 30 JUNE 2019
Proved Probable Proved + Probable

Quantity Grade Gold Quantity Grade Gold Quantity Grade Gold

Deposit Deposit
Type Mt g/tgold koz Mt g/tgold koz Mt g/tgold koz

CMA™ Open Pit - - - 20.6 2.02 1,334 20.6 2.02 1,334
Yaouré* Open Pit| - - - 53 1.03 174 53 1.03 174
Sub-total Open Pit| - - - 25.8 1.8 1,509 258 1.81 1,508
Heap Leach Stockpile - - - 14 1.14 52 14 1.14 52
Total - - - 27.3 1.78 1,560 27.3 1.78 1,560

Notes:

1. Numbers are rounded and may not add up correctly in the table

2. All the estimates are on a dry tonne basis

3. Based on November 2018 Mineral Resource estimation and using a gold price of US$1,200/0z

4. Variable gold cubff grade based on material type

5. Inferred Mineral Resource is treated as mineralised waste

6. Heap Leach refers to decommissioned heap leach pads established by prior owners of Yaouré
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ADDITIONAL CAUTIONARY STATEMENTS

Competent Person Statement

Perseus

CKAE | yy2dzyOSYSyid AyOfdzRS& AYyF2NNIGAZ2Y GKFG NBf I GS& udich tatgSsNEIS idisirmiation fvas Srdfared biNadd g theNaSrsibility2oNdBrseNsoalS NIIS a4 s SELX 2NI A2y NB A d:
All production targets for th&dikanand Sissingué&old Mines referred to in this report are underpinned by estimated Ore Reserves which have been prepared by competennmmsordance with the requirements of the JORC Code. The information in this report
that relates to Mineral Resources and Ore Reserves foEthmjaiNorth deposit at theEdikanGold Mine was first reported by the Company in compliance with the JORC Code 2012 ah@INi¥& market announcement entifle ¢t SNE Sdza aAy Ay 3 ! L
wSa2dNDSa 3 hNBE wSasSNwSaé NBtSIFaAaSR 2y Hdod ! dz3dza G w1 mdrthe Ediketd@podity (@tiReNan theiFatigh, AFBRkitsiFORthSE sUdjBHN a2t dE suisjarSbuthNBpbsitsi \Baa firsfi raporte iy the Gosfiganid-
in compliance with the JORC Code 2012 and-1l043n a market announcement released on 29 August 2018. The information riegbisthat relates to Ore Reserves for tReikandeposits (other than the Fetish, ARBkitsiSouth,EsuajatiNorth andEsuajatSouth
deposits) was first reported by the Company in compliance with the JORC Code 2012 ah@1IN8 market announcement entitlédt SN& Sdza aAy Ay 3 ! LIRFGSa aAySNIf wSaz2dzNDS & -nentibonsddeposisihdvid Bedm £
dzLJRI GSR F2NJ YAYyAYy3 RSLIX SGA2y a G om 5SOSYoRdManmantviRh ANy $ Q& | dNABSINI fy y @ 3z DENB Y (s ah SBRBIZES MIA T A & INB (LR & SMneral Reseurce aDS@NHztH
Reserve estimates for tH@okitsiSouth andEsuajalSouth underground and to the Ore Reserve estimates for the Fetish and AFG depositSdiké#m&Sold Mine was first reported by the Company in compliance with the JORC Code 2012 ah@INii8 market
Fyy2dzyOSYSy i dat SNEdkaE2 aR ya YAS QAIR& NBENI f wS&a2dzNDS g hNB wSaSNWBSaé NBtSIASR iy wzy REHAMYLY NB A sl KBSD S@HKS Y/ 21613 2 &F 1 Bl S
'aKlFydiA D2tR tNRr2SOGX DKIylé RFEGSR on albeé wnmm O2yidAydzsS G2 I LILXE &d

The information in this report that relates to Mineral Resources and Ore Reseng@is$orguévas first reported by the Company in compliance with the JORC Code 2012 aritDNiA3 market announcement released on 2@oBer 2018 and includes an update for
depletion as at 30 June 2019 in a market announcement released on 28 August 2019. In respeeinabidmesdEast and West deposits, previouBlgléEast and West respectively, the Company confirms that material assumptions underpinning the estimates of Minere
Resources and Ore Reserves described in market announcements dated 20 February 2017 and 31 March 2017 respectivetyapphfinith tthe exception that the reported resources are now constrained to a US$1,800/0z pit shell as advised in a market
announcement dated 29 August 2018. The Company confirms that it is not aware of any new information or data that méfiectaifye anformation in these market releases and that all material assumptions underpinning those estimates and the praoahgetsnor

the forecast financial information derived therefrom, continue to apply and have not materially changed. The CompangduffherNY & G KF G YI GSNAF £ | dadzyLJdiA2ya dzy RSNLIA Yy Ay It SigsiBgudSadiprojct, Gofea 2
RQLG2ANBE RIFEGSR nwg albe wnmp O2yGAydzS (2 F LILX &d

The information in this report in relation t6aouréMineral Resource and Ore Reserve estimates was first reported by the Company in compliance with the JORC Code 2012 aimdeNttgket announcement on 28 August 2019. The Company confirms that all
material assumptions underpinning those estimates and the production targets, or the forecast financial information dene&drn, in that market release continue to apply and have not materially changed. The Company further confirms that rsaterians
dzy RSNLIAYyYyAy3a G(KS SadiAyridisSa 2F hiNBouSZASRISHZ BSADRNALSRS ARQU@BSONY & ORKE (§ YBLRBWI5SOSYOSNI namt O2ydAydzS G2 | LILE&o®

Exore

This announcement includes information that relate9td: 2 Nilddai resources, ore reserves and exploration results. This information was prepared by and is the respon&ikditgoofy.

The information in this announcement that relates to exploration results was first report&xdrein compliance with the JORC Code 2ibilrdarket announcements released on 21 January 2020, 18 Dec 2018, 16 May 2019, 29 Oct 2019, 23 Sep 2019 and AOP
announcements dated 24 Jul 2017 and 8 Jun 2018.

Information that relates t® E 2 Nildddai resources or ore reservissextracted frond E 2 NBIB@WA 2dzda | yy2dzy OSYSy G dal ARSY D2fR wS&2dz2NDS 2F pon I wmexcRetzsdb@&sicor. dglandisétpatinhé key R |
assumptions, mining and processing parameters and methods used to prepare the estimates.

Exoreconfirms that it is not aware of any new information or data that materiaffgcts the information included in the original market announcements and, in the case of estimates of mineral resoureesseres, that all material assumptions and technical
parameters underpinning the estimates in the relevant market announcement continue to apply and have not materially dBrogd2 Y FANX & (GKF G G(KS F2N¥Y | yR O2yGSEG Ay 6KAOK G(GKS OzyL®mSyl
the original market announcement.

Perseus has not undertaken sufficient work to independently vérify 2 NilBebai resources, and further evaluation work and appropriate studies will be done by Perseus following completionafstetion.
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