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CAUTIONARY STATEMENTS

Caution Regarding Forward Looking Information:

This report contains forward-looking information which is based on the assumptions, estimates, analysis and opinions of management made in light of its experience and its perception of trends, current conditions and expected developments, as well as other factors that
management of the Company believes to be relevant and reasonable in the circumstances at the date that such statements are made, but which may prove to be incorrect. Assumptions have been made by the Company regarding, among other things: the price of gold,
continuing commercial production at the Edikan Gold Mine and the Sissingué Gold Mine without any major disruption, development of o mine at Yaouré, the receipt of required governmental approvals, the accuracy of capital and operating cost estimates, the ability of the
Company to operate in a safe, efficient and effective manner and the ability of the Company to obtain financing as and when required and on reasonable terms. Readers are cautioned that the foregoing list is not exhaustive of all factors and assumptions which may have
been used by the Company. Although management believes that the assumptions made by the Company and the expectations represented by such information are reasonable, there can be no assurance that the forward-looking information will prove to be accurate.
Forward-looking information involves known and unknown risks, uncertainties, and other factors which may cause the actual results, performance or achievements of the Company to be materially different from any anticipated future results, performance or achievements
expressed or implied by such forward-looking information. Such factors include, among others, the actual market price of gold, the actual results of current exploration, the actual results of future exploration, changes in project parameters as plans continue to be evaluated,
as well as those factors disclosed in the Company’s publicly filed documents. The Company believes that the assumptions and expectations reflected in the forward-looking information are reasonable. Assumptions have been made regarding, among other things, the
Company’s ability to carry on its exploration and development activities, the timely receipt of required approvals, the price of gold, the ability of the Company to operate in a safe, efficient and effective manner and the ability of the Company to obtain financing as and when
required and on reasonable terms. Readers should not place undue reliance on forward-looking information. Perseus does not undertake to update any forward-looking information, except in accordance with applicable securities laws.

Competent Person Statement:
All production targets in this report are underpinned by estimated Ore Reserves which have been prepared by competent persons in accordance with the requirements of the JORC Code.

The information in this report that relates to the Mineral Resource and Ore Reserve estimates for the Edikan deposits was reported by the Company in compliance with the JORC Code 2012 and NI43-101 in a market announcement released on 29 August 2018. The Company
confirms that it is not aware of any new information or data that materially affect the information in that market release and that all material assumptions underpinning those estimates and the production targets, or the forecast financial information derived therefrom,
continue to apply and have not materially changed. The Company further confirms that material assumptions underpinning the estimates of Ore Reserves described in “Technical Report — Central Ashanti Gold Project, Ghana” dated 30 May 2011 continue to apply.

The information in this report in relation to Sissingué open pit Mineral Resource and Ore Reserve estimates was updated and reported by the Company in compliance with the JORC Code 2012 and NI43-101 in a market announcement on 29 October 2018. The Company
confirms that all material assumptions underpinning those estimates and the production targets, or the forecast financial information derived therefrom, in that market release continue to apply and have not materially changed.

In respect of the Fimbiasso East and West deposits, previously Bélé East and West respectively, the Company confirms that material assumptions underpinning the estimates of Mineral Resources and Ore Reserves described in market announcements dated 20 February 2017
and 31 March 2017 respectively continue to apply with the exception that the reported resources are now constrained to a US51,800/0z pit shell as advised in a market announcement dated 29 August 2018.

The Company further confirms that material assumptions underpinning the estimates of Ore Reserves described in “Technical Report — Sissingué Gold Project, Cote d’lvoire” dated 29 May 2015 continue to apply.

The information in this report in relation to Yaouré open pit Mineral Resource and Ore Reserve estimates was first reported by the Company in compliance with the JORC Code 2012 and NI43-101 in a market announcement on 3 November 2017. The Company confirms that
all material assumptions underpinning those estimates and the production targets, or the forecast financial information derived therefrom, in that market release continue to apply and have not materially changed. The Company further confirms that material assumptions
underpinning the estimates of Ore Reserves described in “Technical Report — Yaouré Gold Project, Cdte d’lvoire” dated 18 December 2017 continue to apply.

The information in this report in relation to the Yaouré underground Mineral Resource estimate was first reported by the Company in compliance with the JORC Code 2012 and NI43-101 in a market announcement on 5 November 2018. The Company confirms that all
material assumptions underpinning those estimates in that market release continue to apply and have not materially changed.

The information in this report that relates to exploration drilling results was first reported by the Company in compliance with the JORC Code 2012 and NI43-101 in market announcements released on 15 August 2018 and 20 November 2018 and in the quarterly activity
reports released on 13 July 2018, 18 October 2018 and 22 January 2019. The Company confirms that it is not aware of any new information or data that materially affect the information in those market releases.
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I A COMPELLING INVESTMENT OPPORTUIE

West African golghroducer, developer & explorer

Multi-mine, multi jurisdictionoperations
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Goldproduction growingto ~500,0000z pay 2022

Balance sheet capacignd strong cash flows to fund growth

Experienced board & managemetgam and
Strong social licenct operate
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PRODUCING GOLD MINES

OUR LOCATIONS PRODUCING ASSETS
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West Africa
M&I Mineral Resource: 0.5Moz ’
Ore Reserve: 0.4Moz SISSINGUE GOLD MINE
* * (5+ YEARS)
Ghana - Edikan (90%) 2
M&I Mineral Resource: 3.0Moz
Ore Reserve: 1.6Moz EDIKAN GOLD MINE

(6+ YEARS)
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1  Ore Reserve and Mineral Resource figures stated on 100% basis, as at 31 August 2018 PERSEUS MINING LIMITED| WWW.PERSEUSMINING.COM
2  Ore Reserve and Mineral Resource figures stated on 100% basis, as at 30 June 2018
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@ Large scale, multi opepit mining operation
Vel Konker?
@ Produced more than 1.35Moz gold to date
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| &3 Perseus Mines
@ Perseus Projects
O >1Mozs Gold Deposit |
) O Capital Cities

@ Mine life of 6 years with potential to extend .
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Note: 1. Ore Reserve and Mineral Resource figures stated on 100% basis, as at 30 June 2018
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SISSINGUE GOLD MINE
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@ Highgrade, lowcost, multi operpit mining
operation

@ 0.5Moz M&I Minerals Resources incl. 0.4Moz
of P&P Ore Reserves

@ Successful development and ramp up in
production in Q1 2018

@ Low AISC and strong positive cashflow

@ Potential to extend mine life through
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Note: 1. Ore Reserve and Mineral Resource figures stated on 100% basis, as at 31 August 2018 PERSEUS MINING LIMITED| WWW.PERSEUSMINING CONB



